ypO,ZlJII/lBaﬂ npaBAd 0 MAHUNIYJIAILAHA COBHAHUEM, MACCOBOM
NIporpaMmMMpoOBaHUHU U KOHTPOJI€ HAA A€HbI'aMH

Faponba Yonnec PoseHTanb, Bo3pacT 29, NMYHbIA MOMOLLHUK
ceHatopa Hbro-Nopka fAkoBa UaBuuua, B 1976 mHTepBbiO YonTtep
Yant mnagwuvn, penakrop, eXxXeMecAYHbIN XKypHarn, 3anagHbi OpOHT:

"Hawa cuna 6bina co3gaHa nocpeacTtBOM MaHUNynNaUMi ¢ HauMoHannbHOM
AeHexHon cuctemon... PegepanbHas pesepBHasi cMCcTeMa CrflaHMpoBaHa
AN Hac KpacuBo, TaK KakK OHa MpUHAANeXUT Ham, XOTH HasBaHue u
nogpasymMeBaeT, YTO 3TO roCyJapCTBEHHOE yUpeXaeHue.

C camoro Hayana, Hawa uesfib cocTosina B ToM, YTObObl KOH(pUCKOBATL BCE
30510TO 1 cepebpo, 3aMeHMB UX HUKYEMHbBIMU HEBbLIKYNaeMbIMU
oymaxkamu. 3T1o mbl cagenanu! [1o 1968, noBepymBLIv FOM MOT 3aHATb
ogHogonnaposyto ®PC kyntopy B nobom 6aHke B AMEpPUKe N BbIKYNUTb
€ro 3a gonnap, KoTopbi bl 3aKOHHOW MOHETOW, coaepxawen 412 1/2
3epHa 90 npoueHToB cepebpa. o 1933 roga MoxHO 6bIno0 Obl BbIKYNUTb TY
Xe Kyntopy 3a MoHeTy 25 4/5x 3epeH 1 90 npoueHToB 3omn0T1a. Bce, 4To Mbl
caenanu, aTo ganu rosim donblue 6ymMaxHbIX Kyrntop IMbo MeaHbIX MOHET,
HO Mbl HUKOr4a He BEPHYIM UM UX 30/10TO U cepebpo, TONbKO Ky4y
Oymarn", npe3puTtenbHO ckasan oH. "Mbl, eBpeun, npouBeTann Yyepes
OymMaxHyto adpepy. OTO HaL cnocob, KOTOPbLIN 3aKno4aeTcsl B TOM, YTO Mbl
Oepem AeHbrn, a B3aMeH Jaem Tonbko 6ymary. Akumm n obnuraymm Ha
pbliHKE, BCe POPMbl CTPaAXOBaHUS U YaCTUYHOIO pe3epBUPOBaHNS CUCTEMBI
npakTukytoTca PenepanbHON pe3epBHON Koprnopaunen, He roBops yxe o
Munnuapgax B 3ornote u cepebpe, kotopble Mbl 06penu B obMeH Ha
Bymary, KOTOpyto Tyno Ha3blBalT AeHbramu. Bnactb geHer umeeT BaxHoe
3HaYeHWe B peanusauunmn Halero reHepasibHOro nnaHa MexayHapoaHoro
3aBOeBaHuWs Yyepes nponaraHay.

KoHTponupysa 6aHKOBCKYHO CUCTEMY, Mbl CMOIfIN KOHTPONNMPOBAaTh
Koprnopaumto kanutanoB. bnarogaps aTomy, Mbl NpnoGpenn NOMHyHo
MOHOMNOSNIO KNHOMHOYCTPUK, pagnoceTen, N BHOBb Pa3BUBaOLLINXCS
TENeBU3NOHHbLIX CpeacTB MaccoBon uHopmaumn. MNonurpadpuyeckas
NPOMBbILLSIEHHOCTb, ra3eTbl, Nepnoanyeckme n3gaHus n TexHnyeckue
XXYpHarnbl yXe B Halmnx pykax. Camble XXUPHbIE CIIMBKN Mbl CHASM NO3Xe,
Korga Mbl 3axBaTunu nybrnmkauuio BCex LWKOMbHbIX MaTepuanos. C
NMOMOLLbIO 3TUX CPEACTB, Mbl MO 6bl opMmnpoBaThb 06 ECTBEHHOE



MHeHMe, YToObl OHO COOTBETCTBOBASIO HALLMM COOCTBEHHBIM LIENSIM.
Niogu - TONbKO rAyrble CBUHbW, YTO 3aBbIBAKOT U BU3XAT T€ NECHOMEHUS,
KOTOpble Mbl UM AMKTYeM, Byab TO NpaBga Unm rfoxb.

He cywecTByeT Takoro NOHATUSA, Kak Mosiyanmeoe BOMbLUNHCTBO, MOTOMY
YTO Mbl KOHTPOJSIUPYEM €ro poroT 1 TOT LBET, B KOTOPbIN OHO OKpaLLEHO.
EonHcTBEHHOE, YTO cyllecTByeT, 3T0 6e34yMHOEe BOMbLUMHCTBO U
6e34yMHbIM OHO OCTaHeTCs, Noka He HangeT ybexuuia oT CTpPornx 4o3
onuyma Hallen UHOYCTPUKN passrevyeHnin. Ynpasnas NPOMbILLIEHHOCTBIO,
Mbl cTanu paboenagensuamu, a nogn — pabamu.

Korga paBneHune exxegHeBHOro Tpyaa 4OCTUTHET B3PbIBHOWM CTEMEHN, Mbl
npenocTaBUM NpeaoXpaHUTENbHbIN KnanaH U3 MrHOBEHHOTO
yaoBONbCTBUSA. TeneBnaeHne n KNHOMHOYCTpuUsS NpegocTaBuT
HeobxoaMMoe BpEMEHHOE OTBNeYeHne. AT NporpaMmbl TLWATENBHO
pa3paboTaHbl, YTOObI 0OPaTUTLCS K YYBCTBEHHBbIM 3MOLMSM, N HUKOrAa K
NOrnM4yecKoMy paumoHanbHOMY MbllwneHnto. V3-3a aToro, noan
3anporpaMmMmnpoBaHbl pearmpoBaTb B COOTBETCTBUM C HALLMMM
TpeboBaHuAMHK, a HE NO NpUYnHE K noruke. Mbl kKacTpupoBanu obwecTea
Yyepes cTpax u 3anyrmBaHune. Ero myxckoe 4JOCTOMHCTBO CyLecTByeT
TONbKO B COMETAHUN C XKEHCKUM BHELUHUM BUAOM. byay4un Tak
KacTpMpOBaHO, HaceneHne cTano NOCNyLHbIM U NIErKO ynpaBnsieMbIM.
Kak n y octanbHbIX CKOTOB B MPUPOAE, NX MbICNIN HE Y4aCTBYIOT B
3aboTtax o byayuiem 1 nx NOToMKax, HO TOSTIbKO O HacTosALWEM Tpyae U
crneayowem HenocpeacTBEHHO 3a HUM NpMeMoM N,

O NPOMBbILLITIEHHOCTU

"MbI gobunuce ycnexa B pasgeneHum obLectsa, YTo OHO NOLSIO NPOTUB
cebs, HaTpaBNUBaHUM TPYAALLUMXCA NPOTUB yNpaBneHusi. 3TO, BO3MOXHO,
ObIf0 O4HMM M3 HALINX BENUYaMLLINX NOABUIOB, Tak Kak B
AENCTBUTENBbHOCTM 3TO TPEYronbHUK, XOTS TOMBKO ABa U3 ero YrnoB HUX
BMAHbI N NexaT Ha NOBEPXHOCTU. B coBpeMeHHOW NPOMBILLSIEHHOCTH, rae
CywlecTBYyeT KanuTasn, Cuiy KOToporo npeacraBnsiemM Mbl, OH SIBAAETCS
BEPLLUNHON TpeyrornbHuKa. Kak pykOBOACTBO, Tak U TpyA ABNAtTCA 6a3omn
3T0ro TpeyronbHuka. OHM MOCTOSAHHO NPOTUBOCTOAT APYr APYrY, N NX
BHUMaHME HUKOr4a He HanpasrieHo K rosioBe nx npobnemsl. YnpasneHue
BbIHY>XAEHO NOAHUMATb LiEeHbI, TaK Kak Mbl MOCTOSIHHO 3aBblilLaeMm
CTOMMOCTb KanuTana. Tpya, COOTBETCTBEHHO, TpebyeT yBennieHus
3apaboTHoM NnaTbl, B pe3ynbTaTe Yyero ynpasneHne OOMMKHO BBOAUTL BCe
b6onee n 6onee BbICOKUE LieHbIl, TaknmMm 06pa3om, co3gaBasi MOPOYHbIN KPYT.

Hac Hukorga He NPU30OBYT K OTBETY 3a HalLly pPOJib, KOTOpAaA ABJIAETCA



NCTUHHOW NPUYMHON MHPNSALMK, TaK KaK KOHPITUKT Mexay
agMUHUCTPaUMNEn N TPYOAWNMMUCA pa3poccs Tak, YTO Y HUX NPOCTO HET
BpeMeHun, YTobbl HabnaaTh Haly AEATENbHOCTb. JTO Halle
yBeNMYeHmne CTOMMOCTM KanuTana Bbl3biBaeT LUK MHPNaumn. Mel He
TPyaMMCS NN ynpasrisieM, U BCE Xe Mbl Nosiydaem npubbisb.

Uepes Hawn OeHEeXHbIe MaHUNyNAUMn, KanuTan, KOTOpbIN Mbl UMEEM C
NPOMbILLIIEHHOCTN, HE CTOUT HaM Hu4Yero. bnarogapsa Hawemy
HauMoHanbHOro 6aHky, n3BecTHoMy kak PegepanbHasa pesepBHas
cucTeMa, Mbl pacluMpseM NMIMHENKY KpeauToB, co3gaBas X U3 BO3ayxa,
OS5 BCEX MECTHbIX DaHKOB-YIIEHOB, KOTOPbIE XMBYT B KpeauT y Hac. OHn,
B CBOK OYepeb paclUMpAT KPeaUTHYHO NUHENKY AN NPOMbILLSIEHHOCTH.
Taknm obpasom, Mbl genaem donbuie, Yyem 6or, 6o BCe Halle boraTcTBO
co3pgaetcsa u3 Huyero. M He Hago yamenaTbes! Takoe MmoxeT BbiTh! JT0
npaega, Mbl Ha camom aene 6onblle, Yem 6or. C aTMM NpegnonaraeMbim
KanuTanom Mbl UMEEM MPOMbILLIIEHHOCTb, yNpaBneHne n TpyAALnNXCs Yy
cebs B 4OMKHMKAX, AONT KOTOPbIX TONbKO YBENMYMBAETCS U HUKOr4aA He
ncyesHeT. bnarogaps aToMy NOCTOAHHOMY YBENMYEHMUIO, Mbl MOXEM
CTONKHYTb yNpaBrieHUEeB NPOTMB Tpyaa, YTOObl OHM HMKOrAa He
00beANHUNNCL U HE Hanamnu Ha Hac N He 3aXKNINK B MPOMbILLIIEHHOWN
yTonun 6e3 Jonros.

Mbl - HEOGXOOUMbI 3NIEMEHT, TaK KaK Mbl HE pacxo4yem HUYero.
YnpaBneHne MOXeT co3aaBaTb CBOK COOCTBEHHYIO KannTanoemkyo
Npmnbbinb. Ero 6usHec dyaget pactu n npubbinb yBenuumatbea. Tpya
OyaeT npouBeTaTth Takke, B TO BpEMS Kak LieHa npoaykTa byaer
OCTaBaTbCs NOCTOSIHHOW, NPOLBETaHME NPOMbILLIIEHHOCTH, TpyAa U
ynpaBneHus 6ygeTt NnoCTOAHHO yBENNYNBATLCS.

Hawa eBpe|7|CKa;| CnaBa B TOM, 4YTO rfynble ron HUKorga He I'IOl7IMyT, 4TO
Mbl Mapa3nThbl, |'|0Tpe6n;nou.|,|/|e BCe 6OJ'IbLIJyI-O 4yaCTb npoun3soacTea, B TO
BpeM4d KaK npon3soanTesim NnOCTOAHHO NoJjiy4aTb BCE MEHbLUE N MEHbLLE "

O penuruum:

"Penurum Toxe Hago y4uTb, 1 N0 3TOM HEOBXOAMMOCTM Mbl MOTPYAUIUCS.
C HaWwKnM KOHTPOJSIEM CXEM NPOMBbILLSIEHHOCTU U CPELCTB MacCOBOW
NHopMaL MK, Mbl CMOIIIN NOCTaBUTb ceba BO rnase u penurn. MHorne
N3 HaLWNX paBBMHOB cenyac 3aHMMalT AOIHKHOCTU NpodhecCcopoB B
XPUCTUAHCKUX OYXOBHbIX ceMuHapuax. Mbl nopakeHbl rnynocTbio
XPUCTMAH B NOSTYYEHUN HALLMX YYEHUA N PpacNpPOCTPAHEHUM UX KaK CBOU
cobcTBeHHble. Myganam nponoBefyeTcsi HE TOSbKO B CMHArorax, HoO U B
Kaxkgom "xpucTtunaHckom uepkeun" B Amepuke. Yepes Haluy nponaraHay,



LlepkoBb cTana Hawmm cambiM 3a8451bIM CTOPOHHMKOM. OTO Aaxe gano
Ham ocoboe mecTo B 0bLLEeCTBE, KOTOPOE BEPYET B FI0XKb, YTO Mbl
ansiemcs "n3bpaHHbIM HAPO4OM", N OHU - A3BIYHUKMN.

"OTn BBeAeHHbIe B 3abnyxaeHne Yyaga Llepksu rotoBbl 3aWMTUTL HacC
LleHOW paspyLleHns CO6CTBEHHOW KyrbTypbl. OTa UCTUHA OYEBUAHA Aaxe
NOMOTY, €CIIM OH PacCCMOTPUT UCTOPULIO N YBUAUT, YTO BCE BOMHbLI BENU
6enble NpoTMB BenbiX, B TO BPEMS KaK Mbl COXPaHSNN HaL KOHTPOSb Hapg,
HUMW. Mbl KOHTpoMpoBanu AHIIMIO BO BpeMa nx pesontounn, Cesep BO
Bpems ["paxgaHckon BonHbl, 1 AHMuno n AMepuky Bo Bpems Nepson n
BTopon Munposbix BorH. bnarogaps Hawemy BNUSHUIO Ha penurum, Mol
CMOTN NPUBIIEYb HEBEXECTBEHHbIX BEMnbIX XpUCTUAH K BOMHaAM NpOTUB
camux cebs, KoTopble nNpmBenn K odHMLWaHno 0b6enx CTOPOH, Noka Mbl
NOXWHaNN oMHaHCOBLIN U NONUTUYECKNA ypoxan. B noboe Bpems, korga
Obl UICTWMHA O HAC He BCNJIbifla Ha NOBEPXHOCTb, Mbl NPOCTO ChNfadYnBaemM
HaLUW CUMbl - HEBEXECTBEHHbIX XpucTnaH. OHM HanagatoT Ha
NpocBeTUTENEN, Aaxe ecrnn Te ABNSKTCA YieHaMu UX CeMeN.

"Uepes penurmo Mbl nprobpenn NosiHbiA KOHTPOSb Ha4 06w EeCTBOM,
rocygapcTtBoM M 9KOHOMMUKOW. H1 ouH 3aKOH He nNponaeT, noka ero He
NPOBO3rnacaAT ¢ Hawmx kageap. Npumepom aToro asnsieTca
paBEHCTBO pac, KOTOpoe NPUBOANT K MHTErpaunmn 1, B KOHEYHOM
nTore, K BblpOXOEeHNIO”.

‘[loBepunBOE OYXOBEHCTBO B O4HOM NponoBeaun yBelleBaeT CBOMX
NPUXOXKaH, YTO Mbl - 0COObIN N3BpaHHbIN HAapoA, B TO BPEMS KakK B APYrou -
0b6BbABNAET O paBeHCTBE BCeX pac «nepen dorom». Nx
HenocnenoBaTeNbHOCTb HUKOrAa He BbiBaeT obHapyXeHa, N03TOMY Mbl,
eBpen nonb3yemMmcs ocobbiM CTaTycoM B 00LLEeCTBE, B TO BpEMS Kak BCe
Apyrne pacbl CBOASATCS K paCOBOMY paBeHCTBY. IMEHHO Mo 3TOW NpuymHe
Mbl U pYgyMann aTo NIOXXHOEe paBeHCTBO, TEM CaMbIM OMycKasa BCEX Ha
©onee HMU3KMIN YPOBEHD”.

"Hac yyaT, 4TO Halla HbIHELLHSAS 3KOHOMUYecKas NpakTuka
AobpoxenatenbHa, NO3TOMY XpUCTHUaHcKas. 3TK nonyranm npeBo3HOCAT
Haly AoB6poTy 3a Bblgavy UM AeHer B 4ONT Ha CTPOMTENBCTBO NX XPaMOB.
OHWM roTOBbI NMATUTb HAM HEMOMEPHbIE NPOLEeHTHbIE cTaBkn. OHK
NnpuBenu o6LLECTBO MOA Halll KOHTPOIb Yepes3 Ty Ke NPaKTUKY.
MonuTUYeCcKn OHN NPUBETCTBYIOT BNarocnoBeHNss 4eMoKpaTumn 1 HUKoraa
He NMOHMMAIOT, YTO Yepe3 AEMOKPATMUIO Mbl MOMYYUIIN KOHTPOSb Hag UX
Haumen. VX KHUrM cHoBa M CHoBa y4mnT BnaroxenaTtenbHOCTH
AecrnoTn4eckon opmbl NPaBreHNs B COOTBETCTBMMU C 3aKOHAMM 3TOW
KHUIW, B TO BPEMS KaK EMOKPaTKS yNpaBnsieTCsi YepHbO U Madhmen,



KOTOPYIO Mbl KOHTPONUPYEM Yepes3 1X LiepKBK, HaLIK cpeacTBa MacCoOBOW
NHOPMaLMM N SKOHOMUYECKNE MHCTUTYThI. VX penurna apnseTca nuilb
elle OHUM KaHasioM, Yepe3 KOTOPbI Mbl MOXEM HarnpaBuTb MOLLb HaLleu
nponaraHabl. [NMynocTb 3TUX PENUIMO3HbIX KYKOM YCTynaeT TOSbKO UX
TPYCOCTHN, MOTOMY YTO UMW NErko ynpaenartb".

"Takoe OTHOLLEHMe NPOHN3bIBAET BCE HaLLe CYyLeCcTBO U huniocodputo. Mol
He co3ugartenu, nbo cosngaHne n TBOPHECTBO MOXET ObITb NMLLb Ha
nonb3y Apyrnm. Mel 'nokynatenn' n 3aamHTepecoBaHbl TOSTbKO B
yaoBneTBopeHnn «cebs». Utobbl NOHATL Hawy UIocoguto, NOHATb
TEPMUH «NoNyYnTby. Mbl HUKOrda He AaeM, a TonbKo nosiydaem. Mol
HWUKOr4a He TPyAMMCS, HO NOSib3yeMcs Niiogamu Yyxoro Tpyaa. Mel He
Npoun3BoauM, HO KOHpuckyem. Mbl He NnpoussBoanTenun, Ho napasnTbl. Mbl
MOXEM PM3NYECKN XNUTb B Ntobom obLuecTBe, HO BCcerga octarTcs
AYXOBHO BHe ero. [nga Tpyga Heo6xoamMmo nponsBoanTb, U BbiCLUAS
dopma 3TOro NPoM3BOACTBA - TBOPYECTBO. Bawla paca Bcerga paboTtana
OS5 yOOBNEeTBOPEHUS B TOM, YTO OHa npomn3BoguT. Mbl HUKorga He 6ygem
paboTaTb Ha Ybe-TO Bnaro, HO TOSIbKO Ha TO, YTO Mbl MOXEM MOMYYUT.
Mbl ncnonb3oBanu 3To apuNCcKoe OTHOLLEHME ANS JOCTUXKEeHUS Hallero
HauBbICcLLero npouseTaHus. Bol 6yaeTte paboTtaTh 4NA YAOBOSLCTBUS,
nosy4aemMoro Bamu U3 caMoro npotecca paboTbl, HUKorga He 3aboTsch 06
onniate. Mbl npumMeM BaLly NPON3BOANTESNBHOCTb 3a HUYTOXHYIO NnaTty u
npeBpaTuUM ee B Hawe BoraTcTBo.

"[10 HegaBHEro BpeMeHu, ropaocTb TPYKEHUKa U co3gaTens He
npeBbICMNa NOUCKN BbICOKMX OXOO0B. TEM HE MeHee, Mbl CMOIN
nopaboTnTb 06LEecTBO Halwen cOBCTBEHHON BacTbio, KOTOpast CyTb
AEHbI1, 3acTaBnAsa X rHaTbCs 3a HUMK. Mbl NOCTpOMNK NOAEN B HALLEN
dunocodmn nonydeHus n npnobpeTteHmnsa Taknm obpasom, YToOblI OHU
HUKoraa He 6binNn yaoBneTBopeHbl. A HEYLOBNETBOPEHHbIE NoAN
ABNAIOTCSA NeLKamMu B HaLeWn urpe 3aBoeBaHust Mmpa. Takum obpasom,
OHW BCerga uyT U HUKOrga He B COCTOAHUN HanTw yaosneTBopeHve. B
TOT CaMbll MOMEHT, KOr4a OHW ULLYT cHacTbs BHe cebs, OHM CTaHOBATCSA
HaLLMMW NOKOPHbLIMK pabamu.

«Bawwn niogun Hukorga He noMMyT, YTO Mbl MnpeariaraeM WM TOMbKO
becnonesHble BGesgenywkn, KOoTopble He MoryT NpUHEeCTn
yaooeneTtBopeHne. OHM AOoOCTUraroT M noTpebnsawT ogHYy M BCe paBHO
YyBCTBYIOT nycToTy. Mbl NnpeacTaBnsem apyryto. Y Hac ecTb 6eckoHeuvHoe
KONMMYECTBO BHELLHMX OTBMEKaloLWmx dakTopoB, B TOM CTEMNEHU, YTO XKU3Hb
HE MOXEeT CHOBa BEpPHYTbCA BHYTpb cebs, 4YTOObl HanmTn CcBOe
onpefeneHHoe yaoBneTBopeHuMe. Bbl cTanu 3aBUCKMMbI  OT  Hallewn
MeLMLUNHbI, Yepe3 KOTOPYIO Mbl CTanu Balum abContoTHbLIMU X03sieBaMU.



"MepBas n gyHOoaMmeHTanbHas noXb, Lefb KOTOPOro - 3acTaBuUTb Jtoaen
NOBEPUTb, YTO Mbl HE HaLMS, a PENUINSA, CITY>XKUT OCHOBOM ANd BCEX
apyrmx. Haw cambii 60nbLIon CTpax, YTo 9TO NoXb 6yayT obHapyXeHa,
NOTOMY 4YTO Mbl Byaem pactonTaHbl B TOT MOMEHT, KOraa LUMpokKas
00LLECTBEHHOCTb 3aBnageeT UCTUHOM N Ha4YHET OENCTBOBATL B
cooTBeTCTBMM C HeW. [OQHO Aeno, oTAaaTb YenoBeKY BO BfageHUe NUCTUHY,
Apyroe - 3acTaBuUTb €ro NOHATb €€, U TPeTbe - 3aCTaBUTb ero
AencrtBoBaTtb B COOTBETCTBUK C HEN. [1paBaa cama no cebe He nmeer
HUKaKOM LLEHHOCTN, €CIIN He UCMONb3YEeTCHA NN NPUMEHSIETCA B
HEKOTOpoM pofe.] ATo CTaHOBUTCS OYEBUAHbBIM, YTO NpobyxaeHne
npoucxoanT gaxe 3gecb, B AMepuke. Mbl Hagesanucb, YTo Nocrne Hawero
paspyLieHna HaumcTckon r'epmaHnm, nobor pasroBop, UMeKLL M
OTHOLLEHME K HaM, CTaHeT Taby. Tem He MeHee, NpobyXaeHne NPOHUKITO
Aaxe croga, B €QMHCTBEHHYIO HaUMo, KOTOPYIO Mbl Tak CUIbHO
KOHTponuposanu. Mbl B HacTosiLiee BpeMsi CTPOUM MnaHbl 6bICTPOro
ncxoga. Mol 3HaeMm, 4TO, KOrga HacTaHeT pacCBeT, OH yXe He
ocTtaHoBuUTcs. Bce ycunus ¢ Hawen CTOPOHbI TONbKO YCUIAT 3TOT CBET U
aKLUEHTUPYIOT €ro.

"MbI onacaemcs, 4TO UCTOYHMK CBEeTa HaxXo4MUTCs Bnepean B ABMXKEHNAX
Nno Bcewn aToun 3emne, ocobeHHo Bawen. Hac nopasnno, kak Bbl 4OBUNNCH
ycrnexa B JOCTUXEHUN Nogen nocre Toro Kak Mbl 3aKpblfiv Bce ABepu
obLeHns. 310, Mbl BomMmcs, IBASETCS NPU3HAKOM rpsiayLLero norpomMa,
KOTOpbIN cocToMTCa B AMepuke B bnmxaniiee Bpemsi. AMepuUKaHcKkas
00LEeCTBEHHOCTb OCO3Hasna, YTo Mbl Y BflacTu, 4YTO aBnsieTca patansHom
OLUMOKOM C HaLlen CTOPOHDI.

OTOT Hapoa HMKOrAa He MOXET BbITb 3emMnen cBob6oaHbIX 40 TEX Nop,
MoKa 3TO 3eMiid eBpeeB. OTO OTKPOBEHME, KOTOPOE CTaHET Hallewn
rmbenbto.

"AMepUuKaHCKMA Hapoa Bbin Nerko ynpaeBnsemM Yepes Hally nponaraHgy,
4YTO Nepo curbHee meya. Mbl NPakTUYECKN CKpbIBANUChL C MecTa
NPEeCTYNIEHNS, N BCE FON HUYETO HE Aenanu, KpoMe Kak roBopuTtb 06
3TOM, KOTOpOe ABnsgeTcs HeaPPEKTUBHbLIM, TaK Kak Mbl, MacTepa
nponaraHabl, Bcerga onybnukoBaTb NpoTMBOpeYaLlee akkayHT. Ecnn
apuveL, pacCMOTPUT UCTOPUIO N N3YYUT YPOKM MPOLLSIOro, TO nepo byaet
paspyLleHo C OTBPaLLEHNEM, N MEY CXBayeH B COCTOSIHUKN adbdpekTa.
[Ypokn B UCTOpUKM HACTaBIIAOT HAcC 1 NOKasbIBalOT HaM, YTO eBponenckune
CTpaHbl peLunnin CBOK EBPENCKYI0 NPoBnemMy TONbKO NPUMEHEHNEM
cunbl]. o cux nop Mbl n3dexanu meya, noka pacnpasa Hag Hamu
cocTaBuna ToSbKO HEKOTOpPLIE Nepuoanyeckme nsgaHuna 6es penyraumu,



NN HEKOTOpPble BPOLLIOPbLI C OrpaHNYEHHBIM TUPAXKOM. VX Nepo He MoXeT
TAraTbCA C HaWMM, HO Mbl NOCTOAHHO BOMMCSA TOrO, YTO OHU MOTYT
OTKPbITb rflasa 1 y3HaTtb, YTO HUKAKNX U3BMEHEHM JO0OUTBCA NepoMm
Hukorga. Mictopus Obina HanMcaHa KpoBbiO, He YepHunamu. Het, n He
ObINo HMKOrAa NcbMa, peaakunmn, Unn KHUIrKM, KoTopoe 6bl CNNOTUNMO
nogen nnm oCTaHoOBMNO TUpaHuio. Mbl MOHMMaEM 3TOT NPUHLNM K
NOCTOSIHHO BAOXHOBNSIEM NOAEN NUcaTb NUCbMa npe3naeHTy, KoHrpeccy
N K nx mectHbix CMW. Mbl B 6e3onacHoCTn, 1 MOXeM garnblLue
aKcnnyaTMpoBaTb, 3anyruBatb, U NUWaTb rpaxaaHcknx npas 6enoro
amMepuKaHLa, NoKa OHW 3aHATbI UNM3Nen BOCNNTaHUS Macec Yepes
neyaTHbIn Matepuan. fope Ham, ecnun oHKU Korga-nMbo yBnAAT TLWETHOCTb
3TOro, OTNOXaT Nepo 1 BO3bMYTCH 3a Meu.

"McTopua nogTeepxgaeT TOT (PakT, YTO CTPACTb BO3DY)KAEHHOIo
MEHbLUMHCTBA, Kak bl HU Mana rpynna, Mmena gocTaToOuHO CUJSl, YTOObI
CBEPrHyTb BenMyanLlyo umnepuro. [BumxeHns, KoTopble KOHTPONUPYIOT
cyaobly — 3TO He Te, YTO ONMparTCa Ha NaccMBHoOe HOMbLUMHCTBO, HO Ha
OAHY TONbKO CUON aKTUBHOIO MeHbLUNHCTBA. Bons - BOT cuna, a He
KONMUYecTBO, CUrbHada BoNs Bcerga oyaet npaButb maccamm! "

"OnaTtb e, Mbl B 0e30nacHOCTK, NMoka Halla Bons cunbHee, unn Bons
Hapoda HanpaBneHa He B Ty CTOPOHY, paccedHa n 6e3 Hagnexawiero
pykoBoacTBa. Mbl Hukorga He 6yaem CBeEprHyTbl CrnoBaMu, TOSMbKO
cunon!"



KECTOKAA NMPABJA Ob UH®JIALUU U PUHAHCOBOM
INOPABOIIIEHHN:
®PC - CAMOE T'M'AHCKOE B MUPE KOJIbI1O OBMAHA

no beny Knacceny, bubnuna 6enoro yenoseka

* [XoTa cTaTbs HMXKe Oblna HanucaHa anAa 6enon ayauTopun, 3TO
KacaeTcsl Bcex HeeBpeeB, HE3aBUCUMO OT pachil].

Kak ykpactbe Mup npu nomowm HecTosilwen Gymaru.

Ecnun 6bl Bbl nofiomanu ronoBy 0 TOM, Kak HanTK camble NpsiMmble, GbICTpble
cpencTBa npnobpeTeHns MOHOMNONUKU Hag BceM GOraTCTBOM B 3TOM MUpeE,
BCEMM NpaBgaMn 1 HenpasaamMu, HECOMHEHHO, MAEs CO30aHUS TMraHTCKOM
neyYyaTHOro ctaHka npuaeTt BaMm Ha yM. Kopode rosopsi, nogaenatb 6usHec
B MaccoBOM MnpoBoM maclutabe. Bee Mpubbinb. YTo MOXET ObiThb
ObICTpee, YeM MMest Takme OrpoMHbIE TUNOrpadun n3BepraTb U3 HUX
MUITIIMOHBI KYMop: B AECATb JONMapoB, ABaguaTb 4ONNapoB, NATbAeCcAT,
CTO, Aaxe Kyniopbl B TbICAYY U B AECATb TbiCAY A0NNapoB? OTo BCe — 04Ha
ronasi npubbinb, KPOME YepHUn 1 Bymaru, KOTopble, KCTaTh, CTOAT MEHbLUE
NOMNOBWHbI LIEHTA 3a Kyntopy, 6yab TO Kyntopa B OAWH Lonnap unm B
TbICSYN 4ONNApPOB.

OwenomutenbHasa BnacTb.

CyulecTByeT TONbKO OAHa 3areo3aka. [logaenka aBnseTcs He3akoHHOW,
N NPaBUTENbCTBA XXECTOKO pacnpaBUTbCS C HApPYLUUTENSAMU, U WTpadbl
cypoBbl. Ha camom gene, otubi-ocHoBaTenu CoeanHeHHbIx LLTaTos,
NOHMMas, CTPALUHYO CUIy, KOTOpasi MpUCyLLa pacnpoCTPaHEHNIO OEHET,
4YeTKO 3akpenunun aTn npasa 3a KoHrpeccom u Tonbko KoHrpeccom.
Cratba 1, pasgen 8, NMap. 5 KoHctutyummn CoegmHeHHbIX LLTaToB,
roBopuT: "KOHrpecc nmeeT npaBo YEKaHUTb MOHETY, N PErynmpoBaTb UX
LLeHHOCTb".

3aBnapeTb NMpeccon. Kynutb npaBUTEeNnbLCTBO.
Ho uT0, ecnu Bbl 1 Bawa 6aHAa MMEKT HacTONbKO B0oNbLLOK yCcnex, YTo,

KaK TOMbKO Bbl HAYanu AencTBoBaTh, Bbl HE TONLKO 3aBnagenu I'IpeCCOIZ,
HO y BaC A4OCTaTO4HO AeHer, 4TOObl UMETHL MOHOMOSMIO Ha cpenctea



MaccoBon MHOpMaLUumn, N, COOTBETCTBEHHO, CTaTb BnaaesbLuemM
npaBnTenbLCTBO, a? CaenanTe 3710, 1 Balle kabanbHOe NpaBUTENBLCTBO
y3aKOHUT Balle BnageHue n ynpasreHne nedvaTtHblM CTaHKOM Ha Balle
ycMoTpeHue. Toraa MoxHo 6yaeT neyaTtaTb AeHbr BaroHamu. U He
TONbKO, HO Bbl MOXETE 3acTpaxoBaTb CBOE BOraTcTBo, NOKa NevaTHble
CTaHKn paboTatoT 4nsa Bac B COOTBETCTBMN C 3aKOHO4ATENLCTBOM
YCTaHOBIEHHOIO BaMu NpaBUTENbCTBOM M NepeaaTh BCe HarnevyaTaHHble
JEeHbrm Bam, becnnatHo, 3a UCKNOYEHNEM ONATb XKe,



He3Ha4YnTEeNbHOM CTOMMOCTKN Bymaru n kpacku. Mano Toro, 4YTo Balue
BEpHONO4AaHHOE NPaBUTENLCTBO Y3aKOHMT Bally NOAAENIKY B OFPOMHOM
macwTabe, HO 1 AacT BaM HOPUONYECKYHD MOHOMONNIO, TEM CaMbiM,
NCKIoYasa BCeX APYrMx KOHKYPEHTOB M3 Ballero pbiHka cobita. He 6ygeTt
NN 3TO 340POBO?

He ®aHTa3ua. CeBepumBLuMncs akr.

Hvkas nges, sbl rosopute? BoamoxxHo. Ho He anga Bcex aTo
HEBO3MOXHO. OTO HE TOSIbKO BO3MOXHO, HO 9TO CBEPLUMBLUMICA (PaKT.
3T0, MO CyTH, CypoBas, XonoaHasa peanbHOCTb, 3a Hall CYET. ITH
MuUnble 3eneHble ByMaxkn, KOTopble Bbl Cendyac HoCUTe B BalLEM
OymaxkHMKe, ABNAKOTCS NPOAYKTOM Takoro MOLLEHHNUYECKOro KonbLa.
MexayHapogHble eBpenckme 6aHKnpbl 4OCTUMMN 3TON OUKOM MEYTbI
eule B gekabpe 1913 roga, koraa oHW 3aBneknn KoHrpecc npuHSaTb
3akoH o0 ®epgepanbHon Pe3epsHon Cucteme 1, TeM cambiM co3ganm
depneparnbHy0 pe3epBHY CUCTEMY, YAaCTHYIO [HE NPaBUTENbCTBEHHYIO]
Koprnopauuto, onga cebs.

MpecTynHaa rpynnupoBKa.

OT0 eBpenckasa baHaa NpecTyrnHUKOB BbICTPO cKonuiia BHyTpu cebs He
Tonbko Bce boratcteo CLUA, HO 1 Bcero mmnpa, 1 npoaosnkaeT KonuTb 40
cux nop. CtpaHHo, Bbl roBopute? BoBce HeT. Korga Mbl M3yvyaem Uctoputo
9TUX CKOSMb3KUX MOLLUEHHNKOB 3TO HE COBCEM TaK CTPaHHO BOOOLLE, YTO OHU
nonbiTatoTCA caenaTtb 9T0. byayym XuWHbIM, NTMPaATCKUM MeMeHeM 3a
nocrnegHue HeCKOMbKO ThICAY NET, U, MaHUNynnpys AeHbrm Mmpa 3a TOT Xe
nepuoa BpeMeHU, 3TO BOBCE HE CTPaAHHO, YTO eBpewn MNblTalTcs
MOHOMONU3MPOBaThb CO3aHne 1 ynpasreHne geHoramu, Hambonee
MOLLHbIA NHCTPYMEHT B Mupe. bbirio 66l cTpaHHO, ecnu 6bl OHU He
NblTanucb cagenatb 3T0. OHM MOHOMONU3NpPoBanu AeHbrin U PUHAHCOBLIN
KOHTponb benbix Haunn B TedyeHune ToicayeneTnin. [leno B TOM, YTO 3TO
CTpaHHO, YTO BenbIn ror He CNOXBaTUIICS U MOHSAM, YTO eBpeun 3axBaTunm
AEeHexXHo-nevyaTHble MexaHn3mbl CoegmHeHHbIX LLITaToB 1 BCcero
ocTanbHOro mmupa. B HacTosiwee BpeMsi OHM 6eCCMEeHHblE MaHMNYNATOPbI
KpeauTHOM MaLlmnHbl, 6aHKOB U (OMHAHCOBOM BacTu B MUpeE.

INTnyHas kopnopauwms.
He oanH amepukaHel U3 AeCATU TbiCSY BEPUT U CYUTAIOT camo coboi

pasymetolmmcs, Yto GenepanbHas pesepBHasi cuctema sSiBNsieTcs
rocygapcTBeHHbIM opraHoM. Ho HeT Hu4ero 6onee ganekoro OT UCTUHBI.



denepanbHbiMU pe3epBHbIMU BaHKaMu SIBNSOTCA COGCTBEHHOCTLIO,
3aKPbITLIM y4YpEXOEHMEM, KanuTaromM 1 OOSMKHUKOM NPEecTynHOM
rPynnMpPOBKM MeXAYHapPOOHbIX eBPENCKNX BaHKMpoB, baHabl, KOTOpas He
MMEeEeT HM Manenwero MHTepeca B Hauny4Lwem Cry>XeHUn nHTepecam
amepukaHckoro Hapoaa. PenepanbHas pe3epBHas cuctema, baHku
denepanbHON pe3epBHON CUCTEMbI, U €€ MHOTOYUCIIEHHbIE chunmansl n
aAbIOHKTbI MOXHO paccMmaTpuBaTb Kak eguHoe uenoe. [ns npocToTbl, Mbl
6yaem npocTto aTo Bce PeneparnbHasn pesepBHas



cucTema.
MpaButenbcTBO, MapmnoHeTka ®PC.

Mano Toro, 4to npaButenbcTeo CLUA He BnagetoT ®eaepanbHON
pe3epBHON CUCTEMbI, HO 1 BCE, MO CYTU, HAOOOPOT.

depnepanbHas pe3epBHas cuctema Bnageet npasutenscteo CLUA v
MaHUNynMpyeT UM Kak MapuoHeTKa, NCKNIYNTENBHO B MHTEpecax 3Toro
CKYMoW MexayHapogHou 6aHabl eBpENCKNX LiaKanos, KOTOpble
KOHTPOSIMPYIKOT MUP C ero eHbraMmm 1 9KOHOMUKOM.

BepwwuHa anco6epra.

[ns 6onbWNHCTBA aMepUKaHLUEB, 3TO UX rMaBHbIN LWOK. HEBEPOATHO,
roBopsAT oHW. Cnpocute ntodoro 6aHkmMpa o ToMm, kTo BnageeT PPC, 1 oHu
OyayT pacnnbiBYaToO OOBACHATL, YTO akunn deaepanbHON pe3epBHON
cucTeMbl NpuHaanexaT baHkam-4neHam, pasgesieHHbIX Ha ABeHaguaTb
panoHoB, 4YTo Npe3ngeHT Ha3Ha4vyaeT YneHoB CoBeTa rybepHaTopoB
depnepanbHON pe3epBHON CUCTEMBI, U T.A4. BCe 3TO 0T4acTu BEPHO, 3Ta
HeMHoras nHdopmaums, HoO 9To — BepLunHa ancbepra. CoBcem HEMHOro
MHgopmauum o PeneparnbHON pe3epBHON CUCTEME, KOTOPbIE U3BECTHO U
LUMPOKO pacnpocTpaHeHo. Ee eAnMHCTBEHHOW LeNbio ABNSETCSA BbICTyNaTb
B Ka4yeCTBe 4bIMOBOW 3aBeChl 115 pearibHOM BrnacTu, pearibHOro
KOHTpOsisi. TO HEMHOroe, 4YTO M3BECTHO OBLLECTBEHHOCTH [@a 0OMEeHb Maro
n3BecTHo 0 PeneparnbHON pe3epBHON CUCTEME] — 3TO OYEHDb
nsbupaTtenbHasa He - MHopmaums, KoTopas nogaeTcst MECTHbIX
OaHkMpam, ckopee 4ToObl 3anyTaTh UX, HeXxenu nHgopmupoBaTth. [daxe
npesnaeHTbl 60NbLWMHCTBA MECTHbIX GaHKOB HAaCTOMbKO Aaneku oT
3HaHUKW O peanbHon Npupoae PenepanbHON pe3epBHON CUCTEMbI, YTO
OHM CYUTAIOT, YTO OHA B rOCyJapCTBEHHOM COOCTBEHHOCTU, @ HE YacTHas
Koprnopaumst UCKITIOYUTESbHO AN NonydYeHus npubbinu.

XecTtokas npaBaa.

PeanbHble hakTbl, HECKONBKO OTNNYAOTCA OT TOro, YTO AyMaeT cpeaHui
6aHkmp. OHM TaKoBbI:

1. PeanbHas co6CcTBEHHOCTb U BnacTb Hag PenepanbHoOn pe3epBHOM
CUCTEMOW 3aKrtoyeHa B akumax knacca Al. MimeHa BnagenbLeB aTux
aKuMn Nony4nTb HEBO3MOXHO. OBpaTUTECh K NPE3NAEHTY MECTHOrO
OaHKka, 1 OH ByaeT oYeHb yAMBIEH, Y3HaB, YTO TaM eCTb Takom knacc A. Y
Hero He OyaeT HM ManemnLwero Nogo3pPeHNA B OTHOLLEHMM COOCTBEHHOCTH
OPC. N oH B 3TOM HE OOMHOK. DT MMEHa HUKOrAa He Obinn



pasrnawleHbl, gaxe lNpe3angeHTy, nnn KoHrpeccy CoeanHeHHbix LUTaToB.
PaBHO kak u kTo yrogHo gpyroun, KomuteT KoHrpecca

1 akums knacca "A" - 3TO akUMs, KOTOPOW BnaaetoT yupeanTeny JaHHON
KomnaHun. Bnagenbubl TakKMX akunin UMEIT HEKOTOpPbIE NPenMyLLeCTBa.
OT0 MOXeET 6bITb 60sbLIEE YNCNO rON0COB, NPUCYLLNX AAHHOM aKLUK Uin
©onee BbLICOKMI pa3Mep AMBMAEHAA, BbiNNadnBaeMbl No akumm.



HUKOrga He UMen OOCTaTOMHO HepBOB, YTOObI YECTHO paccrnenoBaTb
BOMPOC O cOCTaBe COBCTBEHHMKOB. OTO AOMKHO AaTb HAaM HeKoTopoe
npeacrasneHne o Bnactm ®degepanbHOM pe3epBHOW CUCTEMBLI, U
NOOHATb KPaCHbIA cuUrHann.

2. 3apoxgeHue, opMmnpoBaHue 1 cornacoBaHne ¢ ApYrmmm Takumu
yupexaeHnamm B 3apyobexHbix ctpaHax PPC nokasbiBaeT, 4To, 6e3
COMHEHUS, OHa NPUHASNEXNT MOLLHOMY KNaHy MeXayHapoaHbIX
eBpenckux 6aHkMpoB, BONbLUMHCTBO U3 KOTOPbIX AaXe HEe UMEIOT
rpaxxgaHcTea CLUA.

3. nsa ganbHenwero ykasaTb, Kakme abcontoTHasi BNacTb 3TOT MOHCTP
ynpaXHEHNSA Ha HaLWWM NPaBUTENBLCTBOM M 3KOHOMUKKN, PegepanbHas
pe3epBHasi CUCTEMA ynpexaarLwmn K cebe HeKoTopble HEOBbIYHbIE K
OYeHb HE3aKOHHble NpuBmMnernn. Hanpumep, oH He NNAaTUT NOAOXOAHbIN
Hanor, Kak 3To genatwT gpyrne kopnopauum, a Takke He nnaTuTb Hanorun
noboro gpyroro poaa.

4. depepanbHaa pe3epBHass CUCTEMA HMKOrga He npoxoawna
NyOnnYHbIN ayauT C MOMeHTa ee co3anus B 1913 rogy.

5. ®egepanbHas pesepBHasi cucteMa, MMesi NpaBo «M3gaBaTb» OEHbIN,
MOXeT "co3gaBaTb" OeHbrM TakK Xe Jerko, kKak n nidaga gpyras
KOHTpadhakTHas 6aHga ¢ nedaTHbIM CTAaHKOM, TOW NULLb PasHULEN, YTO
OHa 3TOo AenaeTt B rnobanbHOM MacluTabe n MMeeT rpuamnyeckoe npaBo
aenatb 970. OrpomMHble NpUbLINM OT 3TOM NoaAenbHON paboTbl BCe
aocTtalTcs MexagyHaponHon 6aHae eBpencknx 6aHKMpoB 3a cHeT
aMepuKaHCKNX HanoronnaTenbLLNKOoB.

6. AMepukaHuam, 4yTb Bornee NOKoONeHna Hasazd, NpuHaanexana noyTu
nonosuHa ctaporo mupa. B 1934 rogy Py3BenbT [Ha 4yeTBepTb
ronnaHacknn eBpen], 3anpeTun amepukaHCKMm rpaxgaHam uMeTb
cobCcTBEHHOE 30M10TO, XOTH NMOO6ON MHOCTPaHHbIA MOLLEHHMK, fnowaib Bop,
NN NPaBUTENBLCTBO, MO0, U 40 CUX NOP MOXET, 0BMeHATb Aonnapbl Ha
amepukaHckoe 3o0510t1o. OH coenan ouumanbHbIM NpecTynneHem ans
aMepUKaHCKUX rpaxkaaH BriageHune 30510TOM, U onpegenuvn Hawemy
NpaBUTESNbCTBY OXOTHO NPeaocTaBnATb ATy NPUBUAETNIO NtoBoMy
MHOCTPaHHOMY BEPXOBOW BOpa.

AmepukaHubl, JInlleHHbIe UX 30510Ta.

bnarogaps Takon ANCKPUMUHALNMOHHOW MONUTUKE, HA aMePUKaHCKoe



NPaBUTENBbCTBO, HU aMepUKaHCKMNE rpaxxgaHe bonblue He BriageeT KakuMm-
nnbo 3HaYMTENbHBLIM KONMYecTBOM 3omnoTta. Hac o6obpanu HaumcTo. To,
YTO M3Ha4YanbHO ObINO NPOAAaHO aMepPUKaHCKOMY Hapoay B KavyecTBe
NONUTMKM NOALEPKKN HALWMX BYMaXKHbIX AeHer 30510TOM, 3aKOHYNITOCb
TeMm, 4To AMepuKa, ee Hapoa 1 ee NPaBUTENbCTBO OblnKn orpabneHobl
HA4YMCTO Ha BECb HaLL 3anac AparoueHHbIX MeTasnsioB, XOTs Mbl - camas
NpoAYyKTUBHbIM cTpaHa Ha 3emne. 3onoto 13 ®opt KHokc 6bIcTpo 6bino
OTnpaBreHo K Yyxxum 6eperam, ocobeHHo B LLIBerLaputo, KOTOPYO EBPeEN
MOCTPOUIIM KaK YaCcTHOe «HenTpanbHoe» ybexuwe ana cebs. [laxe 1o
HEeMHoroe, 4To B HacTosLee BpeMa octaeTcs B PopT KHOKC Tenepb
CUNbHO NpeaHa3HaYeHOo UCKITIYUTENBHO ANS MHOCTPaHLEB U



depnepanbHON pe3epBHON CUCTEMBI.
AmepukaHueB obupatrot CHoBa.

Mocne nonHoro orpabneHns amepukaHckoro Hapoga, B 1975 roay,
NOOKOHTPONbHOE €BPENCTBY NpaBmuTeNbLCTBO CoeanHeHHbIX LLTaToB
CHOBa caenan 370 "npaBoM" Anga psgoBoOro rpaxgaHnHa BnageTb
3onotoM. Tenepb amepukaHLbl MOryT Bbikynutb oT $ 175.00 o $ 195.00
3a YHUMIO TO, YTO ObINO NPUHATO OT ux nNpeakos 3a $ 20,50 3a yHuuio 40
neT Hasaa. Tex, KTo BNobuncs B 3Ty NOBYLLKY U Tenepb Kynun 301070,
AONONMHUTENBLHO OBupann cnekynaumm n nageHne LeH, Bce U3 KOTopbIX
oboraTnnm eBpeNCKMX CNEKYISIHTOB.

N cHoBa.

Takon 6bina cutyaumsa B 1976 rogy. MHorne amepukaHubl nOTeEPSnn
AEHbIM 13-3a MaHUNyNAUM eBPENCKUX CNEKYIISIHTOB, KOTOPbIE NPUBENN K
CKaykaM LeH Ha 30510TO BBepX M BHU3. Toraa K 1979 rogy, Kak pocT
MHpNAUKUK ctan 6onee oyeBNOHLIM U NpUHAN 6onee yrpoxatoLwne
MacLlTabbl, goBepue K dpanblimeon bymare gonnapa ynana ewe 6onbuie.
JTrogun B cTpaHe 1 3a pybexom 3anaHMKoOBasnn, U Ha4anm ckynaTb 30/10TO,
nogHumas ueHy ao $ 800.00 3a yHumto. EBpewu e BbiTawunm KoBep 13-nog,
Hor 1 onycTtunu gonnap go meHee $ 500.00. OnaATb Xe, MHOTUe
amMepuKaHLbl MOTEPASIN, a EBPEN, 3Hasi 3apaHee CBOM MaHUNYNAUUK, CHANMU
CINUBKM C NX NOTEpb.

Bce cnnaHupoBaHoO 3apaHee.

OTO He cny4vanHo npousoLwno. Bece 6bino cnnaHMpoBaHO 3apaHee.
EBpeun gobunumck Toro, YTO OHM HamMmepeBanuchb caenaTb AaBHO:
aKKyMynupoBaTb, MOMUMO BCEX ApYyrnx 6oratcTs, BCE 30/10TO Ha
3emne.

*kkkk

BepHemcsa k Hauany.

Bbllwe Mbl y>xe roBopusiv 0 TOM, 4YTO eBpen obnagaoT MOHOMONIMEN Ha
nevyaTaHne anbLUMBLIX OEHEr 1 Takke 00606pany HaWwKn OrpoOMHbIE
30/10Tble 3anachl, paHee nNpuHagnexasLlune AMepUKe N Kaxxgomy
aMepuKaHLy Kak iMyHoCcTU. [ns 60nblUMHCTBA AOBEPUMBBLIX,
HeoCBeAOMIEHHbIX aMePUKAHLEB, 3TO KaXXeTCS LUOKUPYIOLLUM U
HEBEPOATHbLIM. TeM He MeHee, 3To npasga. Kak oHM NCMONMHMNU Takow



yOMBUTENbHbIN TPHOK, Takon 6eccTblgHbI rpabex?

TwaTtenbHOEe NnaHNnpoBaHue.

9710 ponras uctopusi. B aTom TpakTate Mbl MOXeEM TONbKO HabpocaTb
rpybble o4epTaHMs 3TOro 3rI0BELLErO 3aroBopa, KOTOpbIA UMen Takue

kaTacTpoduyeckme nocneacTens ans cyaeb HeeBpeeB. ATO UCTopus,
KOTopas 4OMMKHa OTAaTb



[OMKHOE MopasnTenbHbIM  BO3MOXHOCTAM, KOTOpble MOryT ObITb
OOCTUTHYTHI MPU MOMOLLM TWATENbHOrO MMNaHMPOBAHUA, TEepPrneHus Wu
ynopcTtea. Bcem aTum eBpeun BnageoT B AOCTAaTOMHO Mepe.

HauyHem c eBpeNCKnxX HOBENNPOB.

[na HavYana BepHeMCS K APeBHUM npeakam eBpenckmx 6aHKMpoB HaLLmX
AHewn, Brnybb cpeaHeBekoBon EBponbl, U ewle ganblue - K AgpeBHeMy Pumy,
korga eBpenckne "toBenupHble 6aHknpbl" yxxe npeobnaganu Ha AeHEXHbIX
pblHkax. OHW genatoT cerofHs TO Xe caMoe, YTo Aenanu scerga. 30Mn0T0
ObI110 cpeacTBOM obMeHa 1 UCNOoMb30BanNoch ANA YeKaHKN MOHET C
ApeBHeunLwmnx BpeMeH. EBpen 0COBEHHO CUNBbHO BbIfN yBEYEeHb! 30510TOM,
N, HECOMHEHHO, BbIABUHYNN UOEH O €r0 MUCTUYECKON BHYTPEHHEN
LLEHHOCTMU, NeXxallen ganeko 3a ero peanbHON CTOMMOCTLI0. B ntobom
cnyyae, B CTapble BpemeHa, naun, Kotopble npuobpeTtanu 305070,
oTAaBanu ero 3Tum onpegerieHHbIM [eBpenckuM] toBenmpam Ha XpaHeHue.

KOBenup 3atem gasan BKNagynky KBUTaHuusa unm "npaso TpedoBaHna" 3a
npnobpeTeHHoe 30/10T0. OTU «rpaBa» MOrnu OblTe NpeabABNEHbI, YTOObI
BEPHYTb 30/10TO TEM, KTO UMEST UX B PACMOpsXeHUN, N He 0bA3aTernbHO,
970 BbINO TO XXe camoe NN, KOTOPOE OCTABUITIO Ha XpaHEHUe 30510TO.
Takum obpasom, 3aTu «npasa» nepenaBanucb U3 pyK B PyKW, N Ha NMpaKkTuKe,
3TN «NpaBa» Ha 30510TO Havanu LMpKynNnMpoBaTb Kak ByMaXkHble LeHbIW.
MpeanonoXxmTenbHO, 3TN ByMaXKn LEHUMNCH TaK Xe, Kak camMo 30M0TO, TakK
KaK TOT, KTO UMefn X B CBOEM pacnopsi>KeHuu, Mor 3abpaTb 3051070 Y
toBenupa B noboe Bpems, Koraa nm Torbko 3abnaropaccyauTcs.

EBpeI/I HaLUJNn TPHOK.

Moka Bce xopowo. Crneaylowmum waroMm 6610 To, YTO NoAN Y3HaNu, YTo
OHM MOIMY MPOAOIKUTL MOKYNaTb U MpoaaBaTh, nepenasBas aopyr Apyry
KBUTAHLUN 3TUX HOBENUPOB, AaXe He NOTPYAMBLUMCL CHSATb Camo 3050TO.
Nx «Bepa» B LEHHOCTb 3TUX Bymaek Oblnia OCHOBaHa Ha uaee, YTo OHU, B
KOHLIe KOHLIOB, ObINK noaaepkaHbl 3010TOM B Ntoboe Bpems.

TpeTtui war 6611 rnaBHbIM OTKPbITUEM AS151 CAMUX EBPENCKUX HOBESNTUPOB,
oH xe Kntoveon MNpuHumn Knasuiwa [M o4eHb NpubbinbHbIM] 6aHKOBCKOro
aena cux nop. OH HasbiBaeTca "[pobneHne 3anacos". [latb ccyay Ha
30J10TO, KOTOPOro He cyuwecTByeT. EBpenckme oBenupbl caenanu
yamBuTenbHoe oTKpbITUE. OHM OBHapPYXUnu, 4To C «npaBamMmm»,
obopavnBaeMbIMU Kak AEeHbIM, Mano KTo npuwlen, 4YTobbl BepHYTb cebe
CBOE€ 30J10TO. Y HUX 3apoaunach MbICrb, YTO OHWU MOTYT "BblAaTb 30/10TO B



Kpeaut" 1 ctpeboBaTb NPOLIEHTbLI C 30510Ta, KOTOPOE Ha CaMoM Jere He
npuHagnexarno UM, a GbINo TOMbKO Y HUX Ha «XPaHEeHUM.

"[NeHbrn" n3 Bosayxa v ¢ npoueHTamu.

To, 4To OHM genanu, 6bINo BbINUCbIBAHNE YEKOB, UM "A0NTrOBbLIX pacnmcok"



3aeMLUuKam, N HaYncneHne NPoLEeHTOB Ha 3TU PAcnUCKN Ha 30510TO,
KOTOpOE OHM OJarKuUBaloT B TO Xe BpeMsA. OTU «Pacnuckm», unm
KBUTaHLMMW, CO30aHHbIe U3 BO3yXa, TOXE NpoLuv B obpalleHme, Takke Kak
N Te gpyrue, Kotopble ObinM AaHbl peanbHbIM BKNag4mkam 3onoTa. Eespen, B
AEeNCTBUTESTIbHOCTH, BbINUCHIBANN U pacnpocTpaHav 4OMroBble pacrnucku B
HECKONbKO pa3 6onbLue, YeM 30/10TO Y HUX B HaNU4nn, N HUKTO, Kasanocb,
3TOro He 3ameyvarsn. EBpen Nonyynn ckasouHbIv 30510TOW PYAHUK C O4HOW
nonatbl, NOSIHbIN rpasn!

Tprok "paspeneHus pesepBa”.

KOBenup "gaBan B KpeauT" 30M10TO [a], HA KOTOPOE OH B
AENCTBUTESNTIbHOCTN HE MMEN HUKAKOro npaea, 4Todbl KpeanTosaTh, U [6],
B HECKOMbKO pa3 bonblue, 4eM OH Ha caMOM [ere MesT Ha XpaHEeHUN.
Ho TpeboBaHne hakTnyeckomn Bblgadm 30510Ta NepBOHaYasibHbIMU
BKNagymkammn nponucxoansio Tak pegko, 4To OH YyBCTBoBar cebs B
OTHOCUTENBbHOM 6e30MacHOCTK C ero "pasgeneHmem pesepsa” 30510Ta, U
MOT NOKPbITb Jtobble N30 AHA B AeHb cHATUA. OH Mor genatb 370,
KOHEYHO, TOJTbKO Npu yCnoBumn oTCyTCTBUA "aBpana” Ha TpeboBaHue
pearibHOro 30510Ta, KOTOpOe He npuHagnexano emy, a Oblno TONbKO
oTAaHo eMy Ha "xpaHeHune". KOBenup, opyrumm croBamm, nucan
KBUTAHLUWKM, «Ogarmkueas» B NATb UM B 4eCATb pa3 bonbLue 30510Ta, YeMm
y Hero ObIflo Ha caMoM Zere, Aenasa CTaBKy Ha Teopu o, 4YTO
OONbLUMHCTBO €ro BKNag4YnMkoB He NpuayT, YTobbl NoTpeboBaTtb CBOE
30510TO B O4MH MOMEHT. Ho npoueHTbI, KOTopble OH cobpan Ha 3ToM
nonpuLle, o4eHb gaxe Hactoswme. PUKTUBHOE 30510TO OH "oTAaBan B
apeHay", a nony4van npu 3ToOM NpaBo Ha pearnbHoe 30510To. Hanpumep,
ecnu oH B3nman 10%-Hyto gonto B rog, a ccyay [Yepes "pacnuckn"]
Aasarn B fecsTtb pa3 6ornblle 3050Ta, KoTopoe "XpaHun", oH mor
npuobpecTun Bcero Yyepes rof CToNbKO 30510Ta, CKOJIbKO BbINo JoBEPEHO
eMy Ha "xpaHeHune".

MpuobpeTeHHasa MoHononus.

W, Taknm obpasom, gaxe B cpegHeBekoBon EBpone, aTn eBpenckune
LLernnoku npnodbpenn MoHOMoONUo 3o50Ta n ageHer B BeHeuuu, B
AmcTtepaawme, B JloHaoHe, lNapwxe, BeHe n Bcex gpyrux gMHaHCOBbIX
ueHTpax EBponbl.

Y eBpeeB ObINoO HenaxaHoe norne.

CocpenoToyeHmnto AeHEXHOW MOHOMoNnn 1 6e3pasnenbHon BrnacTu Hag



30510TOM eBpenckmx LLlennokoB cunbHO cogencTeoBarna u noacrpekana
cama XpucTnaHckas uepkoBb. B cpegHne Beka [bonee n3secTtHble, Kak
TeMHble BeKa, Koraa npuspak KongoBcTBa CBMPENCTBOBar], KaTonmyeckas
LePKOBb 3anpeLlana XxpuctmaHam KpeauTHbIn BusHec, Ha3BaB ero
"pocToBLumMyecTBOM". IOCKONBKY KpeamMToBaHne AeHbrn 6binu
POCTOBLUNYECKMNE, a POCTOBLLNYECTBO ObINO rPEXOM, XpUCTNaHe Bbinn
OecnpaBHbl, OCTaBMB HENaxaHoe none Ansa poCTOBLLMYECKOrO U
amoparnbHoro espes. B gononHeHne K 3TOMy CBMPENCTBOBANO rynoe
XPUCTUAHCKOE yYeHue, YTO "AeHbIn eCTb KopeHb Bcex 3on".



Bckope npnobpeTteHue Bcero 6orarcrea.

Ewe ogHa eBponenckas npaktmka Toro BpeMeHu, kKotopas nomMmorna
3arHaTb eBpeeB B MOHOMOMMIO AEHEXHbIX MaHUNynsaunin. Bo MHormnx
CTpaHax, ropogax un KHsbkecTBax Oblfiv 3aKOHbI, 3anpeLuatoLne eBpesm
3aHUMaTb pag npodeccun u NPeanpUsaTMi, NOTOMY YTO Noan 6binn
OCBeZIOMJSIEHbI O TOM, KakK, C €ro XULHbIM XapakTepoM, eBPeN TONbKO
MOHOMONU3NPYeT U paspyLLmnT 3TK cdepbl U npegnpuatms. Ho, no
rNynoOCTU, KINHOYEBOW, HEPBHbIW LIEHTP CO34aHUS AeHEer OHN OCTaBUNu
LLUMPOKO OTKPbITbIM A5 €Bpes MOHOMONN3npoBaTh, U 'y HEro HacTan AeHb
NaxoTbl. ATO Yy HEr0 ATOT NAaxOTHbIV AeHb NPOAOIMKAETCA 40 CUX MNop, U
CerogHsi OH UMeeT He TorbKo Be3pasfenbHyo BNnacTb Ha OEHEXHbIX
pbIHKax Mupa, HO n3-3a ATOro, eBpen obnagaeT MOHOMNONMEN Ha NHOK
APYron 3Ha4YnMbIN N CTOALWLMIA BU3HEC TaKXKe.

MpuxoaAaT n yxoanr.

YacTo aTn eBpenckue Bennpbl odmnpanm CBouX KNMeHToB B 060MnX
HanpasneHnax. OHn cobupanu ¢ BKnagyukos "nnaty" 3a "xpaHeHue" nx
30510Ta, U OHU Takxke cobpanu NpoUeHTbl C 3aeMLLMKOB 30/10Ta, KOTOPOe He
npyHagnexano UM, 4acTto, Kak Mbl y)ke rOBOpUNu paHee, faBasi 30510TO B
A0Ir B BUAEe DYyMaXKHbIX KBUTAHLUIW B NATb UK B 4eCATb pa3s bonbLue, Yem
MMernu Ha caMoM Jerne Ha genosnte B CBOUX cendax.

OcHoBa Bcex cOBpeMeHHbIX 6aHKOB.

OTOT 0OMaHHbIN NPUHUMN «ApobreHna pesepBay», OTKPbITbIA 3TUMU
pPaHHNMKN eBPENCKMMIN IOBENUPAaMU, NEXUT B OCHOBE pa3BUTUA BCEX
COBPEMEHHbIX BaHKOBCKUX MPUHLMIMOB, TENepb yXe C ThicA4Yamu
Bapuauum N yTOYHEHUN.

OnacHocTb "aBpana".

CoBpeMeHHbIN BaHKMp XpaHUT B cebe TOT e CTpax, YTo U APEBHUN
toBenmp, "HannbiBa" KIIMEHTOB, BPEMEHW NaHUKKU, UK CIyXOB O ero
LLeNTOCTHOCTU U cTabunbHOCTU, KOTOPbIE NHOTA4A NPUBOLMIN BCEX
BKIMag4yuMKoB BpbIBaTbCA U TpeboBaTb CBOM AEN03UTbl B OAHO U TO Xe
Bpems. Korga ctpax MOLLEHHWKa NpeTBOPASiCA B pearnbHOCTb, U
pasbApeHHble BKITaauYnKN He Haxo4umnun cBoe 30510TO TaM rae ero
OCTaBWJIN, TAKOro €BPENCKOro MaHUNynaTopa Bewanun Ha bnumxkanem
aepese. B ctapom AMcTepaame, eBpercknii oBenup npeanoxus npoBecTu
3aKOH, KOTOPbI NPOBO3rnaLlan nNpecTynieHnemM Takyto rpyrnnoByto



NPOBEPKY toBeNupa. AToO cpa3y BbI3Basio NOAO3PEHME Yy €ro BKNaguMKoB U
BbI3Bafio MIMEHHO Takyto "NpoBepKy" — UMEHHO TO, Yero oH bosncs.
KoHeuHo, aToT eBpenckun LLennok Bbigan B cBoe BpeMs CAULLKOM MHOrO
"KBUTaAHUMIK", N HE CMOT 3annaTtuTb BKNag4mkam. Bknagymkm B KOHEYHOM
NTOre NOBECUIN XYruKa.

EBpeu cTanu ckaso4Ho 6oraTbiMu.



Camo cobown pasymeeTcsi, eBpENCKMe HBENUPLI, KOTOPbIE n3bexanu
BMCENNLbI, CTanM CKa3oyHo boraTtbiMu, TOPryst 30/10TOM, KOTopoe [a] He
ObIfo X COBCTBEHHOCTLIO, U, [6] He cywecTBoBano Boobule. LLno Bpems,
yepe3 cbopbl, NPOLEHTLI U POCTOBLUMYECTBO, nHoraa Ao 30% Ao 50%, oHu
nprnobpenun BonbLUy YacTb 30M10Ta, KOTopoe Obino 3apaboTaHo 1
npuHagnexano nx KnueHtam AsbldHKUKam. Bekope oHm ctanu Wennokamu m
POCTOBLLMKAMU, HE TOSbKO rpaxaaH BCEX LMBUITM30BAHHbBIX CTPaH, HO U NX
npaBnTenscTB. OHM 3HEPINYHO N arpeCcCMBHO NOAAEPKMBAKOT, paCLUMPSIOT
N yCUIMBAIOT 3Ty NO3MLMIO MO CEeN AeHb. Y HUX eCTb cenyac, Kak Mbl yxe
roBOpunv B Havane, gaBHo npuobpeTeHHast abcontoTHast MOHOMOSNS BCEX
©aHKoB, Bblda4yn aeHer, pnuHaHCMpoBaHus, KpeanToB, POHAOBbLIX PbIHKOB,
a Takxke 30510Ta B Mupe. 3TO UX camoe MoLHoe opyxue. C ero noMoLbio
OHU Npuobpenn Bce ocTaBLUEECS OpYyXne B Mupe Anga nopabolueHns
A0BEPYMNBbLIX rOeB. Yepe3 MOHOMONNI0 Had AeHbramu, OHU NErko
3anosly4ymnmM MOHOMOMMIO Ha CpeACcTBa NponaraHabl 1 nobon gpyron
HEePBHbIN LEHTP BNacTn, B TOM YMCIe N camo NpaBUTENbCTBO.

*kkkk

NMpaBoBoOM cTaTyc, NONYyYeHHbIA NYyTeM MOLUEHHNYEeCTBa,
obmaHa, npeaarenbCcTBa.

Tenepb BepHEMCS K MNOcriegHen YacTn Halen UCTOPUN, @ UMEHHO, Kak
eBpeun npnobpenn "neranbHbIN" KOHTPOMb 1 MOHOMONUIO NeYaTn AeHer
CoenavHeHHbIX LTaToB, nytem co3gaHmsa ®eneparnbHOn pe3epBHON
cuctemMbl. Kak 13 BblLLEN3NOXEHHOMO cneayeT, OCHOBa AN 4aHHOW
rpynnbl oMHaHCOBOM BnacTu Bbinia 3anoXxeHa MHOrO BEKOB 0 TOro
poOKoBOro gHs B aekabpe 1913 roaa.

KoBapcTBO U XUTPOCTb.

OT0 3axBaTblBaloLlas UICTOPUS, MPOHN3aHa NpeaaTenbCTBOM, 06MaHOM,
NO4KYNOM, NOXblO, U, Npexae BCero Aonrum, TepnesiMuBbiM N CNOXHbIM
NnaHMpoBaHMEM CO CTOPOHbI eBpeeB. OH Takke OTMEYEH rMynoCTbio U
npegaTenbCTBOM YrieHamu Haweu packl. PoTwunnea BnageeT nonoBUHON
mMupa. MexayHapogHble eBpenckme 6aHKMpbl, B OCHOBHOM
npoxveatowme B Hoto-Mopke, yxke uMenu nnoTHY0 MOHOMONMIO Haz,
neHexHom maccon CLUA 3aponro go 1913 roga. lom PoTwunnbaos,
AaBHO 060CHOBanM CBOM LUynanbLa B NPOMbILLIIEHHO Pa3BUTbIX CTpaHax
EBponbl, ocobeHHo AHrnnn, ®paHunu, N'epmanmm, Utanum n Asctpumn B
19 Beke. B kaxxgon 13 aTux cTpaH [a Takke B MarnbIX U CpegHUX CTpaHax],
OHM opraHusoBanu cuctemMbl LieHTpanbHoro 6aHka, Takme kak PenxcbaHk



B FepmaHmn, unu bank AHrnumn B Benukobputanun. B npuHumne,
NoHATUE LleHTpanbHbIM 6aHK 03Ha4arno, YTo OH KOHTponuposarn 6aHkn
CTpaHbl, UICNOSb3YS MOSMHYI0 BNacTb, JaHHYI0 eMY NPaBUTENbCTBOM Ha
Bblaady geHer. Bce 9710 ke camoe BpeMsA OH UMEST IopnaMYecKyro BnacTb
Hag TEM e NpaBUTENbCTBOM, NIOAEN KOTOPOro OHO obuparno, nmes
MOHOMOJSINIO Ha Bbldady, TO eCTb NeYyaTtaHne geHer.



OTyasiHHOe YHUUYTOXEeHUue Nboro, KTo meLlaerT.

B CoeguHeHHbIx LWWTaTax, 4o npuHATUA 3akoHa o degepanbHON
PesepsHoin Cucteme B 1913 roqy, B TO BpeMS Kak eBpenckme 6aHKupbl
MMESNN KOHTPOSb Hag AeHbramu CTpaHbl YyTb NI HE C MOMEHTa CBOEro
co3daHus, 3TOT KOHTPOSb eLle U npegnosiaran OTCyTCTBUE nevaTn geHer
cpeaun KOHKYPEHTOB UM BO3MOXHOCTU BbITb NepexBavyeHHbIM
KoHrpeccom. Ha camom fene, BO BpeMsi rpaXKaaHCKoOW BOVHbI, TAKOW
cnyyan 6151, 1 ABpaam JIMHKonNbH Npobyann 3aKOHHbIE MOHOMOYNS
KoHrpecca n Bbinyctun 450 MunnmMoHoB 4onnapoB neYyaTHOW BantoThl,
No3)e Ha3BaHHbIN "3eneHeHbkUMN", KoTopasi He NpoLuna Yepes Pyku
MeXOYyHapoLHbIX eBpenCcKnx 6aHKMpOB, U Ha 3TU AEHbIMM HEe HAYUCIISANOCh
NPOUEHTOB. ATOT OAMH aKT NPUBEST B TaKyto POCTb EBPENCKMX BaHKMPOB,
YTO OHM 3aka3anu JInHKoNbHa youTb OQHOMY M3 CBOMX areHTOB, @ UMEHHO
boTa, oH xe [)XoH Yunkc byT, eBpen.

MCKYCCTBeHHO co3gaHHasA NaHUKa.

Kaxgbin pas, nocre OKOH4YaHUA rpaXgaHCKOM BOWHbI, B CBS3U C
MaHMNyNaUNAMU 3TUX eBPENCKNX BAHKMPOB, KOTOPbIE NCKYCCTBEHHO
cosganu ®uHaHcoBble naHnkn 1873, 1893, n camyto CUNbHYO U3 BCEX, B
1907 rogy, 661 cepbesHble BO3MYLLIEHUS CO CTOPOHbI Hapoda u
HEKOTOPbIX HEKOHTPONMpYyeMbIX YneHoB KoHrpecca, yrpoxatoLme
CBepXXeHMEM eBperckon BracTu. Utobbl o6e3onacutb cedbst OT Takon
BO3MOXHOCTN, OHU peLLmnu "y3akOHUTL" CBON HEKOHCTUTYLMOHHbIE
MaxuHaumn degepanbHbIM 3aKOHOM — BCe, AKOObI, BO UMA «pedopMbl
npoTue Hbto-Mopkcknx 6aHkmpoB". 3To obpaTHas NCUXOMNOrMs B MyyLeM
CBOEM BUE.

Mon BapOypr, rmaBapb LWanKu.

UToObl 3aN0XNTb OCHOBY 15 TaKOro 3akoHa, HebornbLuas Wwanka
BaHkmpoB BO rnaee c Nonom M. Bapbyprom, eBpeem, HeaBHO
npuexasLUMm 13 f[epmaHmm, TanHO yCTpouna CTperky Ha ocTpoBe [Kekun
B OXOTHUYbeM Knybe wTaT [propaxus. OHM OoTHanumnm B YaCTHOM KopTexe
n3 XobokeH, Heto-xepcn 22 Hoa6ps 1910 roga. Tak TanHo npoluna nx
BCTpeYya, YTO HOBOCTU O HEWN NPOCOYMINCE ax Lenblx wecTb net cnyctd. C
aTou HebonbLon 6aHaoN Hbto-MopKeknx 6GaHKMPOB CHIOXANCS OOHUM
ceHaTop, a MeHHO ceHaTop HernbcoH Ongpuy, cBA3aHHLIN C eBpesMn B
OrPOMHBbIX XonguHrax n moHononax. Non M. Bapbypr npnexan u3
"epmaHun Tonbko 8 net Hasaa. OH npeacTaBnsan nHTepeco! [Joma
komnaHun MM Warburg, koTopas KoHTponupoBana PerixcbaHk B



"epmaHun, 1 B CBOIO ovepeab Obina cdunmnanom EBperickoro goma
PoTwunnboos.

EBpenckoe xBacToBCTBO.

310 6bIn Menep AMLens, naTpuapx goma PoTwnnbaoB, KOTOPbIN
BbICOKOMEPHO 3adaBus: «[Jante MHe KOHTPOSb Ha AeHbramu Hauum, u
MHe BCe paBHO, KTO U3gaeT 3akoHbl». EBpenckun Jom PoTwmnnbgos
caenan cebe nobpo, 4Tobbl



noxBacTaTbCs M B HACTOSILLEE BPEMSI KOHTPONMPYET SKOHOMUKN [K
3akoHogaTtenbcTBa] mupa. B [xekun-AnneHa, nog pykosoactsom [lona
BapOypra, Hebonblwasa 6aHga B [xekun-AnneHa paspaboTtana 6a3oBbin
NPOEKT 3aKOHOMPOEKTa, KOTOopbIN 6bl 0b6ecneunn ons HUX
neranm3oBaHHYO N NPUBUINErNMPOBaHHY BAaHKOBCKYH) MOHOMOMNIO,
OCHOBAHHYI Ha TeX e NpuHUUnax, Kak ueHTpanbHble 6aHku EBponbl. B
OCHOBE BCEr0 3TOr0 NEXUT HeorpaHMyeHHasa nevyatb AeHer
€ANHCTBEHHLIM MOHOMOJIUCTOM.

Monutnyeckunm Oo6MmaH.

OH 6b11 BBegeH B KoHrpecc B kayecTBe nniaHa Ongpuya ceHaTopoM, Ybe
nmsi BbINo CKpbITO Nog armaon PecnybnukaHckon napTum. 3akOHOMPOEKT
noABeprcs pe3komy HanageHuoo NPOTUBHUKOB YOI-CTPUT Kak
3aKOHOMPOEKT B Monb3y 6aHknpos Heto-Mopka. Ha Buibopax 1912 roga
pecnybnukaHubl caenanu nnad Ongpuya [Bce Bo MMs pedpopmM] YacTbio nx
odomumansHon nnatdopmbl. HenssecTHbIN Npodeccop yHMBepcuTeTa no
nmeHn Byapo BunbcoH, BApYr, U3 HAOTKyAA, CTan kKaHangaTom Ot
[emokpaTuyeckon napTumn Ha noct npesngeHTta. OH 1 [leMokpaTudeckas
napTusa pes3ko packputukosanu nrad Ongpuya v npeanioxun Ha ero MecTo
3aKOHOMPOEKT, CO34aHHbIN [aKoObI] "ana Hapoaa", a He anga 6aHkmpoB. OH
HasblBasnica PefeparneHas pesepBHas cMctema

3akoH. XoTs KoHrpecc n nioan 661 CAUWKOM riynbl, YTOObl NOHATb
CcUTyaumio, «onno3muusa» nnaHa obin no cytn Tem xe nnaHom Ongpuya,
cpaboTaHHbIM eBpeem [1aBriom Bapbyprom n ero npucnewHnkamm, B
CekpeTHOM 3acegaHunn [xekun-AnneHa. bolin HEKOTOpbIE YECTHbIE
NPOTMBHUKN 3aKOHOMPOEKTA, Takne Kak KoHrpeccmeH Yapnos A.
JInnpGepr ns MuHHecoThl, 1 ceHaTop Jladonnet BUckoHcuHa, n gpyrue.
MpoxoxgeHne nubo PecnybnukaHckon Bepcun nnbo [JemokpaTuyeckon
BEPCUN OLHOrO M TOrO Xe NoXoTpoHa BblNo HeCcTabunbHbIM, HECMOTPS Ha
OrPOMHYI0 (PMHAHCOBYIO NOAOEPXKKY C 06ENX CTOPOH.

Bbiurpbiw BpeMeHu.

Ho npepatenbLcTBO M KOBApPCTBO eBpeeB NoyTn 6eckoHeyHo. OHK
Bbkuaanu spems. 23 gekabps 1913, koraa 60NbLINHCTBO KOHIPECCMEHOB
N CEHATOPOB Y>Ke MOKUHYIM CTONULY AN pOXOeCTBEHCKUX Npas3gHUKOB,
NX N3BpPaHHbIN NOAPYYHbIN OCTancs U NPoTaLLni CBOW 3aKOHOMPOEKT
Yyepes KoHrpecc. Mx nponnadeHHas mapuoHeTka, Byapo BunbcoH, cpasy
nognucan 3akoHOMPOoeKT. Y eBpeeB Tenepb Obin cBon LleHTpanbHbin 6aHK
B €BPOMNENCKOM CTUNE.



BeacTBua ANA amepuKaHCKOro Hapoaa.

[lna amepukaHcKoro Hapoda, KoTopblin Torga mMmano NoHMMar Bo BCen
3TOM nyTaHuue, 3To 6bIN AeHb No3opa, kaTtacTpoda ropasgo 6onbwero
macliTtaba, yem gecatka Nepn Xapbepos.
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BrogxeTHbIn aedpuunT.



Ecnn cHATb BCe BUTPUHBI, kakum obpa3om paboTtaeT deneparnbHas
pe3epBHas cuctema? B npuHumne, oHa paboTaeT Ha 6Io0aKEeTHOM
aedvumnTte n Tex Xxe npmHumnax "apobHbIX pe3epBoB”, Kakme
NpaKkTUKoBanu nx Npeakn, eBpernckmne reennpbl. EBpen NoCTosIHHO n
HamMepeHHOo TonKalT deaepanbHOe NPaBUTENBCTBO BCe rMybxe n
rnybxe B 4ONMM, NOTOMY YTO KaXabli MUANnaps 40NapoB KaKaoro
HOBOrO [ofra o3Ha4yaeT MunnMapa 4oSinapoB B UX EBPENCKME 3aKpoMa,
MAtOC NPOLEHTDI.

MexaHuka MaHNNynsauun.

Ecnu npegnonoxutb, 4To degepanbHOMy NpaBUTenbCTBY B BalumHrtoHe
HeobxoaMMO elle AecsTb MUNIMapaoB Aonnapos. Fae oHW UX BO3bMYT?
OHu nayT B ®enepanbHyto pe3epBHY CUCTEMY, YACTHYHO NPECTYMNHYO
rPYNNUPOBKY MeXAyHapOAHbIX eBpencknx 6aHknpos. deaepanbHas
pe3epBHas cuctema aaet kpeauT. ae PepepanvHas pesepBHas bepeT
BCE 3TW AE€HbIN Ha KpeauT?

MpocTo lNe4yaTaeT ux 3a 6eCLEHOK.

Ansa Toro, 4tobbl KpeanTt, PefepanbHas pesepBHas cMCTeMa CHadvana
3aKasblBaeT amepuKkaHCcKoMy Bopo nevaTtn v rpaBMpoBKM pacnedyataTtb
HoByto napTuio 10 000 000 000 gonnapoBbIX Kyntop pasfiMyHoro
HOMWHana, AeCATKN, ABaguaTku, COTHU U T.4. 3aTeM 3Tn ByMaxku
nepenaHbl B PefepanbHbin pe3epBHbI 6aHk 6ecnnaTHo, 3a KONeeyHyto
CTOMMOCTb Bymaru n YepHun ans nx neyatu. Toraa npasutensctso CLUA
neyataeT 4O AECATU MUNNMapL0B A0NapoB rocygapCTBEHHbIX obnuraumm
CLUA v otpaeTt nx B PegepanbHyo pe3epBHYO CUCTEMY TaKKe Kak "3anor".
OTu npasuTenbCcTBEeHHbIE obnuraunm CLLUA — 3To ero 4osnrm n gOMmKHbI
ObITb NorawleHsl, ¢ npoueHTamn. PegepanbHasi pe3epBHas 3aTeM BbloaeT
Kpeant pnHaHcosomy otaeny CLUA B pasmepe gecatm munnnapnos
AONapoB, Ha KOTOPble OHO TeNepb MOXET BbINUCaTb YEKN.

JTrogn B gonr ¢ npoueHTaMm 3a HUYEro He cTosiwme bymarnu.
bernbin ocMOTp 9TOM CAeNKU NoKasblBaeT:

1. PegepanbHasa pe3epBHasi cUCTeMa He BHOCUT HUYeEro, kpome Gymaru
N YEPHUIT, MUHUMaIbHON CTOMMOCTMW.

2.Monb3yAcb npectmkemM UeHHbIX O6ymar npasutenbctBa CoeanHEeHHbIX
LWratoB, oHa "Bblgana" emy [CO34aHHbIX W3 HUYEro] Cymmy B [eCsATb



Munnmapaos Ao/1apoB HOBbIX OEHer.

3. [MpaBnTENBLCTBO MOMy4YaeT 3TU OeHbrM, HO OOSMKHO 3annaTuTb UX
obpaTtHO B PPC c npoueHTamum.

4. depepanbHaa pes3epBHad cucTemMa CTaHOBUTCHA Ccpady Ha [ecsTb
MUInapgoB gonnapos 6orade, NNOC BeYHblE MPOLEHTHI, KOTOpPbIE OHa
OyoeT HaunCnsTb C



3TON AEbUTOPCKON 3aA40MKEHHOCTH.

5. MNpasutenbctBo CoeanHeHHbIx LLTaToB, 1 nioan okasanucb Ha AecATb
MUNNMapgoB gonnapoB rnyb6xke B gonrax nepen  depepanbHoOM
pe3epBHOM CUCTEMOM W [OMXKHbI BbINAATUTL [MOONF Hasag WU C
npoLeHTamMm.

6. Ecnu Obl KOHrpecc UCNonHUN CBOW JONT U BCNIOMHWI €ro
KOHCTUTYLMOHHbIE NpaBa U 00643aHHOCTN, OH MOT Obl 1 A0S KEeH Obin Obl
Hane4aTaTb Te Xe AeCATb MUNNnMapao0B 4OMNapoBbIX KyMop cam 3a
CTOMMOCTb Bymaru n YepHun, kak ABpaam JIMHKOMbH, He Byayyun OOSKeEH
eBpencknM 6aHknpam Hu LeHTa. JT1o To, Ha 4YTo KoHcTuTtyuma CLUA paet
npaBo n 0b6s3biBaeT 3TO Aenartb.

M'mTnep 6pocun BbI3OB €eBPeUCKUX OAHKNPOB.

Hackonbko MHe u3BeCTHO, B Hawe Bpemd, kpome 450 MunnmnoHoB
ponnapoB  "seneHbix", KoTopble Hanedatan ABpaam  JIMHKOMbH,
€OWHCTBEHHasa CcTpaHa, KoTopasi bpocuna BbI3OB €BpesM M nedyatana
cBon cobcTBeHHble AeHbrn Obina epmaHus Agonbga [uTtnepa mexay
1933 1 1945 rogamn.

Mepen M'vtnepom, cobcTBeHHOCTL PoTwunnbaa, PenxcbaHk nmen NepmanHuto
B Takon kabane, 6aHKPOTCTBE M Aofrax, YTo Hemeukue noan boinm
BUpPTyanbHbiMK pabamn cBomx eBpencknx mactepos. Kaxabin 6GusHec,
Kakgas oTpachb, kaxaas dbepma, kaxaas koposa nmbo npuHaanexana
eBpesMm, nmbo bbina B 6esHagexxHom gonry nepes HAMU. MunnmnoHs! 6binm
6e3paboTHbiMK 1 ronoganu. CtpaHa, NOMHOCTbLIO N3HACKUIOBaHHas
eBpesMU, Haxoaunach B XyLlen U3 BCeX BO3MOXHbIX siM, (PMHAHCOBO,
MOpanbHO, U MNPaKTUYECKN Yepes Kaxkdbl BTOPOM cnocob, KOTOPbIM MOXXHO
cebe npeacraBuThb.

I'epmava nevyaraeT CBOM COOCTBEHHbIE AEeHbIN.

Kak Tonbko MMTnep npuLuen K BfacTu, OH BbipBasn NpaBo nevaTtatb AEHbMU
N3 pyk eBpeeB. BMecTo 3Toro, nx neyaTtano Ha ero 3akOHHbIX NOTHOMOYUSIX
camoro npasuTenbcTBa 'epmaHum, Npu Noaaepkke Npon3soanTernbHoWM
cunbl Haumun. He GbINo HMKAKUX NPOLIEHTOB MO HEMY, M NPaBUTENLCTBO He
ObINo B JONTY HY Nepes KakuMmn eBpesiMy U KeM-NMbo eLLe HXU Mo OgHOW
mMapke, koTopas bblna HanevyaTtaHa.

Yyno BoccTaHOBIEHUS.



BbicTpoe hrHaHCOBO-NPOMbILLITIEHHOE BOCCTAHOBIEHUE ["'epMaHuu,
KOTOpoe nocrnegosarno, 6bino YyaomM, KOTOpoe peako MOXHO Obino
co3epuaTb. XOTs MHOrme boraTble CTpaHbl, Takme kak CoegmnHeHHbIe
LWTaTel, nexanun B genpeccun, 6espabotmue n otyasHun, Hemubl 4ENOBUTO
CTpOWUnu HOBbIE 3aBOAbl, Cynep AOPOrv, AoMa, MalUvHbl, Kopabnu un T.4.
Bespabotunua ncyeana B kKOpoTkne cpokn. Bce paboTtano, n cTpomnocs.
Pa3buB eBpenckyto UHaHCOBYIO yaaBKy HaZ HEMELIKMM HapOo4OM, HEMUbI,
BO BPEMSI TMTNEPOBCKOro KOPOTKOro 6-neTHero nepmnoga mupa, ooinu
bonee NPoOAYKTMBHLIMWU U NPOLIBETAIOLWMMWN, YEM OHU KOrga-nnmdo 6binuv B
npeablgywen ncCTopun.

Bce 3TO cka3ouyHoe 60oraTcTBO MOXET ObITb HaLIUM.

CoeavHeHHble LWTatel, 6yayun ropasgo 6Gonee 6Goraton CTpaHom,
Onarogapsa cBoewn 3emne u pecypcam, MoxeT OblTb Cka3ovyHO 6oraTbiMu,
HO TONbKO KOorga, Korga Mbl paspyLmMMm eBpenckoe 3acuibe 34ecCb. OTO Mbl
AOJTKHbI cAenaTtb U Mbl 3TO CAENaeMm.

EBpeu TonkHyn Hac B lepByt0 MUPOBYIO BONHY

XoTta 3akoH 0 PegepanbHON pe3epBHOM cucteme, NPUHATLIN B 1913, 6651 0
CyTU HapyweHneMm KOHCTUTYumMu [1 ABNsieTCa TakoBbIM 40 CUMX Nop], B
KOTOPOW roBopuUTCA B cTaTbe |, pasgen 8, 4To nNub OgMH KOHrpecc "umeeT
NnpaBo YeKaHUTb MOHETY, [1] perynupoBaTtb LEHHOCTb OHON", eBpen
3axBaTunum "neranbHy" BNacTb, YTOObI NeYaTaTb CTONbKO AEHET, CKOMbKO
MM HY>XHO, YTOObI NOSTHOCTLIO KOHTPONMPOBaThL, 06BOPOBLIBATL U UrPaTb Ha
AeHbrax camon boraTon cTpaHbl B Mupe. 1 OHM NpUHANUCH 3a 3TO C
yOBOEHHOW cunon. Tenepb OHM BbINK roTOBbLI MCNOMBb30BaTh 3TU
nonHomouns. MeHee 4yem Yyepes rog nocne NPUHATUA 3akoHa o
denepanbHON pe3epBHOMN CUCTEME, €BPEN CHUMANM CIIMBKU C MUPOBOW
BOWHbI B camoM pasrape. K 1917 rogy oHu 3amaHunmn CoegnHeHHble LLTaThbl
B BOMHY, XOTS Y HAc He 6bINo faxe ManenLwero HaumMoHanbHoOro HTepeca K
y4acTuIO B HEN.

durHaHcupoBaHue 06enx CTOPOH.

Ho eBpeu aTto caenanu. B N'epmanumn esperckun Hapsg M.M. Bap0bypra Ko,
«nomorany Kamsepy omHaHcupoBaHuem BorHbl. B CoeanHeHHbIx LUTaTax,
Mon Bapbypr n3 KyH, Jleé n Ko n nx HoeoncneyéHHasa denepansHas
pe3epBHas cuctema npogasana «BOEHHble obnuraunm» amepuKkaHCKoOMy
NpaBUTENbCTBY U MUNNnapaamMmm puHaHcupoBana "amepukaHckme"
BOeHHble ycunus. Oba LleHTpanbHbIx 6aHka, B N'epmanmm n CLUA,



HaxoaunMcb B CO6CTBEHHOCTU M MO KOHTPOMEM OOHOIO U TOTrO Xe
eBpenckoro goma PoTwunbaos. B To BpeMs Kak CriBKM MOSOL0ro
MOKONEHMs1 yMnpanu B 3NOBOHHbIX TPAHLIENX N FPA3HbIX NOMNAX CPaXXEeHUN,
eBpenckme Tunorpadum no obe CTopoHbl ATNIAHTUKK NOCTaBNSANN AEHbIN U
nponaraHay. lNoka s3bl4eckne Hapoabl 3TOro Mupa yomsanu nyywmnx ns
CBOUX MYXX4MH, 3anes3as Bce rnyoxe u rnybxe B gonru, espen boratenu u
Xupenu.

CrpawmHas cuna.

depnepanbHasa pe3epBHas CUCTEMA, KOHEYHO, 3TO - abCONTHOE 310,
SO0BUTOE AblXaHWe YyaoBuLa, KOTOPOe OYLWNT aMepPUKaHCKUA Hapod 0
cmepTu. C HeorpaHMYeHHbIM KOHTPOMEM AEHEr 1 (PMHaHCOB Mupa, EBPEN
MOryT HaMepPEHHO NPOBOLIMPOBATL U peanu3oBbiBaTh J0Oble BOWHbI,
aenpeccuu, 4onrm U Hanorn No CBoen NpuMxoTn. Yepesa cuny geHer, OHu
nogmsnu nog cebs teneBnsnoHHble cetn, CMW, boHaoBble Bupxn, 6aHku,
oTpacnu NPOMbILLNEHHOCTH, U, HA cCaMOM Aene, camo NPaBUTENbCTBO.
MpaBnTenbLCTBO, HAXoasCb B pabCcTBe y eBpeeB, B HACTOsILLEE BPEMS
3aHMMaeTcsa TeM, YTO MeasieHHO nopabollaeT HeeBpeeB 34eCh U 3a
rpaHuLen B npegHamepeHHON NporpaMmMe YHUYTOXEHUS.

MpoBepbTe 3TO Ha cebe.

Ecnu Bbl cOMHeBaeTechb B TOYHOCTU M NPaBAMBOCTM MOEW CTaTby O
denepansHOM pe3epBHOM rpabexe, OyabTe MOMM rOCTEM M NPOBEPbLTE 3TO
Ha cebe. ECcTb HECKOIBKO 0COBbIX XXNM3HEHHO BaXXHbIX BOMPOCOB, Ha
KOTOpble HEOGX0AUMO MOMNY4YUTb NPSAMbIE OTBEThI:

MepBbIn, N Hanbonee BaxHbIN: KOMy Ha4YMCNAETCs NPOLUEHT C KaXKaoro
cBeXe-HanevaTtaHHoro gonnapa? KoHeyHo, He 06LeCTBEHHOCTN, W,
KOHe4YHO, He npasuTenscTey CLUA. Ecnn 661 NnpaBUTENbCTBO Nosyyano
NPOLEHT CO BCEX Hane4yaTaHHbIX AeHer, oHO He B6pano 661 800 mnpa.
Aonnapos B Jomr 1 emy 6bl He Npuxogunock obnaratb HaNoOromM nogen
euwe Ha 700 munnunapaoB 4onnapos B rofd, YTobbl NoNbITaTbCHA MNOKPbITh
cBon BroaKeTHbIN AeduumT. MNMpoueHTbl SIBHO KanatT MeXayHapOoaHON
BGaHae eBpercknx anbLUMBOMOHETYNKOB, KOTOpble BnagetoT deaeparnbHON
pe3epBHON CUCTEMOW.

BTopon: KTo Bnageet akuusmu knacca «A» ®egepanbHomn
pe3epBHON cuctembl? N He gante obMaHyTb Bac, YTO TaKnx
aKLUWUN HeT.

Tpetun: Novemy PeneparnbHas pesepBHas cuctema He nNnaTuT



HanoroB, Kak 3ToO AenaeT nbas YactHaa koprnopauma n dmsndeckoe
nvyo?

B-dyeTtBepTbIX: [Movyemy denepanbHasn pesepBHasa cMctema He
NOONEXUT BHELLHEMY ayanTy?

EcTb ewe 04eHb MHOIo BOMNPOCOB, KOTOPbIE Mbl AOSMKHbI 3a4aTb, HO BbilLe
Oynet goctaTtovHo. [nsa Toro YToObl NONYYMUTb OTBETHI, Bbl, BO3MOXHO,
3axoTMUTe HanncaTb CBOMM KOHIPeCCMEHaM, Ui, BO3MOXHO, NONYAIXNHE
KOHIPECCMEHOB M CEHATOPOB, N YBUOETb, KaKne pasHble OTBETbl OHU
npuaymanu. He HagenTecb NONy4YnUTb OT HUX YECTHble OTBeThl. He
HaJenTecb Takke, YTO Ball 6aHK nnm cpeacTtea MaccoBon MHoOpMaLnm
AanyT BaM Kakme-nnbo npsimble oTBeThl. baHKnpbl HAa camoMm aene He
3HalT OTBETOB, M CpeaCTBA MAacCOBOW MHPOPMaLIMK HE 3HAIOT, MO TOW Xe
NpUYnHE, HO gaxke ecnu Bbl OHM 3HaNKW, OHKU Bbl BaM conranu, NOTOMyY YTO
OHU NpuHagnexaTt u ABNSAKTCS HEOTHEMIIEMOWN YacCTbiO TOrO XXe camMoro
MexayHapogHoro eBpenckoro 3arosopa.

CurHan TpeBoru.

CaM akT, 4To Tak TPyaHO MONyYnTb NPsiMble OTBETbl HA NOCTaBEHHbIe
BbILLE YXM3HEHHO BaXHble BOMPOCbI AOMMKEH HACTOPOXMWTb U BKIOYUTb
CUrHan TpeBorM B Balwem YyMe O T[MOenbHOW npupode 3aroBopa,
NoXUparoLwero Bce U BCS.

3aknro4yeHue.

UTo BCe 9TO 3HAUUT Ans Bac, CpeaHun Tpyasummnca
HanoronnaTenblwmk? YTo 9TO 3HAYUT ANS Bac, CPEAHUN aMepuKaHel,
KOTOPbIN OOMKEH paboTaTb U 3KOHOMUTbL U ene-ene CBOAUTb KOHLbI C
KOHLUaMWn, 4Tobbl 3apaboTaTb Ha AOCTOMHYLO XN3Hb ANns cebs n cBOewn
ceMbMW, 1 AorKeH paboTaTb OO cepeanHbl UIOHS, YTOObI yTONNTL
HEeHacCbITHOro eBPENCKOro cbopLLmKa Hanoros?

OT0 03HavaeT ansa Bac MHoroe. Bosgencreume Ha cpegHumn padoymnn
knacc AMepukn abCconoTHO paspyLUMTENbHO U, NPpakTUYeCKn, AenaeT ero
pabom B Tak Ha3blBaemon cBob6oAHOM CTpaHe.

Taknm ob6pasom, Bam fyylle 370 nNocnyLwaTtb, U nocnywaTb
BHMMaTENbHO. MHyCHbI 0OMaH, 3BECTHbIN Kak PeneparnbHas
pesepBHas cuctema, o3Ha4yaeT crieaytollee aAng Bac.



1.3T0 O03Ha4aeT, 4YTO Bbl AOMKHbI 3apabaTtbiBaTb Kaxabli gonnap,
KOTOpbIN Bbl 3apabaTbiBaeTe, NO KpanHen Mepe, B NSATb pa3 bonbLue.

[A] Bbl cHayana 3apabaTbiBaeTe 3TOT Aonnap, B BUae Balwen 3apnnarbl
nnu Bawero 6usHeca.

[B] Oanee Bbl nnatute 3a Hero cHoBa, Gepsi ero B Oonr y
MOLLUEHHUKOB U3 PenepanbHON pe3epBHON CUCTEMDI.

[C] Bbl 4OMmKHBI Ha BEKM BeYHbIe NNaTUTb NPOLEHTLI N0 3TOMY Aonsapy,
Takke PegepanbHON pe3epBHON cucTeMe. OTO MOXKET 3aKOHYUTLCS TEM,
YTO Bbl NIIATUTE ABa AoNapa B NpoLeHTax 3a Kaxabin gonnap
NONYYEHHbIN [B3ATbIN B J0OMT].

[D] Bbl gomkHbl nnatutb 6Gornblle, 4YeM MOfIoBUHA TOro, YTO Bbl
3apabaTbiBaeTe, Hasag BO MHOXECTBE Haroros, BCe W3 KOTOPbIX,
HaKoHel, nornagalT B pPYKM Tex Xe eBPenuCcKNX MOLLUEHHUKOB, YbM
dranblwmBble gonnapbl Bbl "nonpocunn” B Jonr torga, B cambl NeEPBbIN
pas, Korga nonyyunu sapnnary.

2. OTO 03Ha4aeT TakkKe, YTO NOCKOSIbKY 3TN KOBapHble eBpen UMeIoT
MOLLIEHHUYECKME cpeacTBa nevatn ceba HeorpaHn4yeHHoro 6oraTtcTea, OHM
MOryT CKynaTb BCe CpeACTBa nponaraHabl - ra3eTbl, XKXypHarbl,
n3gaTenbCcTBa, pacnpoCTPaHEHNe KHUT, pagnoceTun, TENEBU3NOHHbIE CEeTH
N T.4. ATO OHW caenany A4aBHO, U cenvac UMEeKT Hag 3TUM BCEM
HeorpaHn4yeHHyto BnacTtb. OHM 6e3)XanoCTHO MCNOMb30Bann 370, YTOOLI
KOHTPONMPOBATb YM U MblLLIEHME NOAEN 3TOr0 MMpa, B TOM Yucne
3anyTaHHOe 1 caMmopaspyLUMTEeSibHOE MblLLIEHNE HEEBPEEB.

3. C NOMOLLbIO KOHTPOMS MbICAIM U MAaHUNYNAUUIA pa3yMOM, OHU Takke
KOHTPOSNIMPYIOT NpaBuUTENbCTBa 3TOFO0 MuUpa, B TOM 4YuUcne M Halle,
CoenvHeHHbIX LTatoB AMepuku.

4.C NOMOLLbI MX OrpOMHOM (DMHAHCOBOW BMacTM OHU TaKke MOryT
nokynaTtb, npoaaBaTb W YNpaBnsiTb BCEMU MPaBUTENbCTBEHHbIMU
YMHOBHMKAMW, KOTOPbIX HE cMornu yoeauTb. Kopode roBopsi, OHM MOryT
N KyNnTb, NpoAaTb, BNaAeTb 1 YyNpaBnsATb HAWWMM NPaBUTENbCTBOM.



5. Tak kak nporpaMmma eBpeeB 3TO 00LLee BbIPOXKAEHNE N YHUUTOXEHNE
Genown pacbl [Hero oHM JOCTUralT YCKOPEHHbIMW TEMMNamK], Bbl, MOM
aoporon 6enbi ToBapuL, No pace, BNSeTeCb MULLEHBIO UX
YHUYTOXEHUS. HpaBuTCs BaM 3TO UIK HET, Bbl HAXOAUTECH HA
CKOBOpoOZeE.

6. N13-3a X HEHACLITHOW an4yHOCTU W XXagHOCTU, EBPEU, C MOMOLLLIO
KOH(PUCKALMOHHOro HanoroobnoXxeHus, rpabat gaxe To HEMHOrOE,
YTO Hall poAa cbeper nocne MHOrMX NeT Tshkenon paboTbl, 3KOHOMUMK
N HAKOMMEeHUs.

7. W Ta Hebornblasa cymma Hawmx cbepexeHumn Bce paBHO UcTpebneHa
pacTtywen nHnaumen. A 4To NPMBOANUT K MHPNAUMKT? HeorpaHnyeHHas
neyaTb NnogaenbHbIX GyMaXkHbIX 4ONNapoB MeP3KUMU ObHarnesLwmmu
eBpesiMU, Kak 9TO HarnsiaHo nokasbiBaeT PefepansHas pesepBHad
cuctema.



